





bayfront land near the Van Wezel Performing Arts Hall — or if the city

will approve any bayfront redevelopment plan at all.

Already, though, the independent group producing a master plan for
the 53-acre tract has begun reaching out to officials to discuss possible
financing strategies for a project that would likely cost hundreds of

millions of dollars.

Representatives for The Bay Sarasota hope to produce a final proposal
for redeveloping the bayfront by September. That will include plans for
paying for any improvements. So, as the organization pursues a
singular community-backed vision for the property, it’s also

researching funding mechanisms.

This week, The Bay Managing Director Bill Waddill appeared at
County Commission meetings to discuss one of those funding
mechanisms. Waddill wants the county to consider the possibility of
creating a lax increment financing district around the bayfronts..2,
which would infuse some county funds into the development of that

|

raxincrement nancing is a mechanism that collects increz :sin
property tax revenue within the boundaries of a given district.
Governments can establish a baseline year, and any new property tax

money generated above that baseline would be steered into the TIF

fund.

“The idea is simply that the improvements we're doing will create value

nitps//www yourobserver.com/article/county-commission-the-bay-tif- bayfront-funding 6/17/18, 8:50 PM
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SARASOTA BAYFRONT
PLANNING ORGANIZATION

April 30, 2018

Mr. Steve Botelho
Sarasota County

1660 Ringing Blvd.
Sarasota, FL 34236

Dear Steve,

Please consider this letter a formal request to discuss the possibility of establishing@ TIF districpon
or around the 53 acres known as The Bay. Our intent would be to have further discussions with
county staff and administration. If appropriate, please put us on the May 9 County Commission
agenda.

Please let me know if you need any additional information. Thank you.

Sincerely,
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Bill Waddill
Managing Director

655 Tamiami Trail, Sarasota, FL 34236
941-203-5316 * www.thebaysarasota.org
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