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ASSIGNMENT OF LEASE

This Assignment of Lease is made by VAS LEASING COMPANY,  LLC,  a Florida limited
liability company  ( "Assignor ")  and TRISTATE AVIATION GROUP OF FLORIDA,  LLC,  a Florida
limited liability company ( "Assignee "), and is dated as of Autu.sT l 3 2013.

STATEMENT OF FACT

A.     Assignor is the tenant or lessee, under that certain lease originally dated September 26,
1995, between Huffman Aviation, Inc.  as Tenant and the City of Venice as Landlord,  as amended by
Lessor's Consent to Assignment and Amendment of Lease Agreement dated March 5, 2003, and by that
certain Amendment to Lease dated December 1,  2004,  a copy of which is attached to that certain
Affidavit recorded in Official Records Instrument  #2009114724,  and as previously assigned to VAS
LEASING COMPANY, LLC, a Florida limited liability company, by virtue of that certain Assignment
of Lease dated March 18,  2003,  a copy of which was also attached to the aforementioned affidavit
recorded in Official Records Instrument #2009114724,  all of the Public Records of Sarasota County,
Florida.  The said lease and the referenced amendments and assignments are hereinafter collectively
referred to as the "Lease."

B.     Assignor has entered into an agreement with Assignee, whereby Assignee is to purchase
all of Assignor's right, title and interest in the Lease, as well as any improvements upon the premises
described in the Lease.

AGREEMENT

NOW,  THEREFORE,  for and in consideration of the sum of TEN  ($10.00)  DOLLARS and
other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
Assignor and Assignee agree as follows:

1. All of the above recitals are true and correct.

2. Assignor warrants and represents the lease, amendments and assignment as specified in
paragraph A above,  constitutes the entire  "Lease"  and there are no additional lease amendments
affecting the Lease.  The leased premises encompass Parcel B and also Plane Parking Area "T" as both
parcels are described on Exhibit "A"  annexed hereto.  Assignor warrants and represents that it is the
sole tenant/lessee under the Lease, and that Assignor is also the sole owner of the building and all other
improvements constructed upon the premises described in the Lease.  Assignor further warrants that it
has full power and authority to assign its rights under the Lease and to the improvements, free and clear
of any liens or encumbrances whatsoever; subject only to the consent by the Landlord of the Lease, the
City of Venice.

3. Assignor certifies to Assignee, that the Lease is presently in full force and effect and that
Assignor is not in default under any of the terms, covenants or conditions contained in the Lease on the
part of Assignor to be kept or performed.  Assignor further represents that the City of Venice is not in
default under any terms, covenants, conditions contained in the Lease on the part of the City of Venice
to be kept or performed, and that Assignor has no claim or right of offset against the City of Venice
under the Lease.
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4. Assignor represents that all rent and other amounts payable under the lease and due from

Assignor, have been fully paid through the date hereof.

5. Assignor hereby assigns to Assignee, all of Assignor's right, title and interest in and to
the Lease.  Assignee accepts and assumes the duties, rights, obligations and responsibilities of Assignor
under the Lease,  from and after the effective date of this Assignment,  and agrees to be bound by the
provisions of the Lease.   By its execution hereof,  Assignor agrees to hold harmless and indemnify
Assignee from any loss,  liability or responsibility,  including attorney's fees,  court costs and similar
costs and fees,  arising from any matter occurring under the Lease prior to the effective date of this,
subject Assignment.

6. This Assignment shall become effective upon the closing of the transaction described in
that certain Contract for Purchase and Sale between Assignor and Assignee dated May 8,  2013,  as
amended and extended; with the further provision that the closing shall not be deemed to have occurred
until and unless the City of Venice signifies its consent to this Assignment by executing page 4 of this
Assignment,  and the City of Venice also completes and executes that certain Landlord Estoppel
Certificate annexed to this Assignment as Exhibit "B ", the completion of the Certificate to be to the
satisfaction of Assignee.

7. This Assignment shall not release or relieve Assignor from any duty,  obligation or
liability pursuant to the terms and conditions of the Lease either existing or accruing prior to October 1,
2020.  Assignor shall be released and relieved of all duties, obligations and liabilities pursuant to the
terms and conditions of the Lease either occurring or accruing after September 30, 2020.

IN WITNESS WHEREOF, this Assignment has been executed as of the dates set forth below.

WITNESSES: ASSIGNOR:

VAS LEASING COMPANY, LLC, a Florida
limited liability company

2</'
By :     t -

Print ae:  Zj̀h 's 7 r O 4 ".i sett D. Martin

As Its Mana er

L .010. DATED: l 2013

Print Name:     y ,o l/)'j k

ASSIGNEE:

TRISTATE AVIATION GROUP OF FLORIDA, LLC, a
Florida limited liability company

By: FJD r'; 0, L as its

Print Name:   E i s F

DATEItsMa er

P 127 2013

Print Name:   q r7
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STATE OF FLORIDA

COUNTY OF SARASOTA

T foregoing instrument was (sworn to) (executed and acknowledged)  before me on
2013, by Robert D. Martin, as Manager of VAS LEASING COMPANY, LLC, a Florida

li ted liability company.

Personally known
or Produced Identification

Type of Identification Produced

44i; -  
JOHN J MCCORMACK

EXPIRES Match 1S, 2017 Not Publ 7
Non 344+53 FloW10/  gMMoeaowt Print Name: a!''d•     11 \ ( COfr-G,q c. k

My Commission Expires:    Arre.L  ‘-3 t. -xo v--T,

STATE OF FLORIDA

COUNTY OF SARASOTA

The foregoing instrument was (sworn to) (executed and acknowledged)  before me on
u 1) l0 2013, by Frank J. Dupuis, as Manager, FJD FBO, LLC, as Manager ofTRISTATE

AVIA IiiIN GROUP OF FLORIDA, LLC, a Florida limited liability company.

Personally known
or Produced Identification

Type of Identification Produced L- b I

A_J2.-L__..----c Cd - t _f 6r
Notary Public
Print Name:  F )     c 1 \\    0 0 F
My Commission Expires:

r _ ELEN JIU. CORE
i Al Notary Public, State of Florida

Commission EE 77064
My comm. expires Apr. 05.2015

CONSENT TO ASSIGNMENT OF LEASE

The City of Venice, as landlord or lessor under that certain above - described lease agreement between the
City of Venice and Huffman Aviation, Inc., dated September 26,  1995, as amended by Lessor's Consent
to Assignment and Amendment of Lease Agreement dated March 5,  2003,  and as amended by that
certain Amendment to Lease dated December 1,  2004,  a copy of which is attached to that certain
Affidavit recorded in Official Records Instrument #2009114724,  and as previously assigned to VAS
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LEASING COMPANY, LLC, a Florida limited liability company, by virtue of that certain Assignment
of Lease dated March 18,  2003,  a copy of which was also attached to the aforementioned affidavit
recorded in Official Records Instrument #2009114724,  all of the Public Records of Sarasota County,
Florida, hereby consents to the hereinabove further assignment to Tristate Aviation Group of Florida,
LLC, a Florida limited liability company, subject to the following terms and conditions:

1.   The undersigned's consent is subject to all of those various provisions contained in that certain
Landlord Estoppel Certificate executed by the undersigned and a copy of which is annexed hereto as Exhibit

2.   Notwithstanding anything to the contrary contained hereinabove,  VAS LEASING COMPANY,
LLC,  a Florida limited liability company,  shall remain liable to the undersigned,  for the full and faithful
performance of all terms and conditions contained in the Lease either existing or accruing prior to October 1,
2020.

Dated as of 0 & gus +   13 2013.

WITNESSES: Landlord:

City of Ven

LB s ±_yW •  "i'—

Pr ''     
e: Mayor John W Holin

ayor
AUG 13 ?J1

ATTE

Print Name:  Loki S+  L 2 eBQ , M M C.
City Clerk, City of Venice

SWD:st\F:\DOCS \- RE\File No.  11036- 12\Assignment of Lease CLEAN 6.28.13

i_Aly GO Ii  _ 3s

8tt3 I13

Page 4 of 4



374.0
Exhibit A

IMONIoAND (O.   N  — 3 0 2  •  6ì
SURVEYORS OF LAND

2210S. TAMIAMI TRAIL. SUITE 8

VENICE, FLORIDA 34293
TEL: 941 - 493 - 8000 FAX: 941- 497 -5160

PARCEL B

LEGAL DESCRIPTION:

COMMENCE AT THE SOUTHEAST CORNER OF BLOCK 375,   ACCORDING TO

THE PLAT OF VENICE AIRPORT SUBDIVISION ",   AS RECORDED IN PLAT

BOOK 20,   PAGES 7,   7 —A AND 7 —B,  OF THE PUBLIC RECORDS OF SARASOTA
COUNTY,   FLORIDA FOR A POINT OF COMMENCEMENT;    THENCE,   ALONG

THE NORTH RIGHT —OF —WAY LINE OF AIRPORT AVENUE 80 FOOT RIGHT —

OF —WAY),   NORTH 89°   22'   48"   WEST,   187.97 FEET;    THENCE SOUTH

00°    49'    48"    WEST,    80.00 FEET TO AN INTERSECTION WITH

THE SOUTHERLY RIGHT —OF —WAY LINE OF AIRPORT AVENUE,   80 FOOT

RIGHT —OF —WAY),   SAID POINT BEING THE POINT OF BEGINNING;    THENCE

SOUTH 89°   22'   48"   EAST,   340.90 FEET;    THENCE SOUTH 00 49'   48"

WEST,   394.02 FEET;    THENCE NORTH 89 10'   12"  WEST,   450.40 FEET;
THENCE NORTH 00°   49'   48"   EAST,   165.18 FEET;    THENCE NORTH 89°

10'   12"   WEST,   530.81 FEET,   FOR A POINT OF BEGINNING;    THENCE

SOUTH 0°   37'   12"   WEST,   36.35 FEET;    THENCE NORTH 89°   22'   48"

WEST,   285.00 FEET;    THENCE NORTH 0°   37'   12"   EAST,   261.59 FEET

TO THE SOUTHERLY RIGHT —OF —WAY LINE OF AIRPORT AVENUE,   80 FOOT

RIGHT—OF —WAY);    THENCE SOUTH 89°   22'   48"   EAST,  ALONG SAID RIGHT —

OF —WAY LINE,   285.50 FEET;    THENCE SOUTH 0 37'   12"  WEST,   225.24

FEET TO THE POINT OF BEGINNING.

CONTAINS:    1.7115 ACRES,  MORE OR LESS.

SUBJECT TO EASEMENTS AND RESTRICTIONS OF RECORD.

NOTE:    BEARINGS AS SHOWN HEREON REFER TO THE PLAT OF VENICE

AIRPORT SUBDIVISION ",   AS PER PLAT THEREOF RECORDED IN PLAT BOOK

20,   PAGES 7,   7 -1 AND 7 —B,   OF THE PUBLIC RECORDS OF SARASOTA

COUNTY,  FLORIDA.

CERTIFIED AS TO DESCRIPTION ONLY.

NO BOUNb.RY SURVEY.

FOR:  VENICE AVIATION SERVICES. IA
DATE:    FEB.  4,  2003

2 -4 —ogFILE NO:    83- 08- 15 -03A

DANIEL E.  LEMONDE,  P.L.S.
PROPERTY OF STATE OF FLORIDA CERT.  NO.  2909
RECORDS DEPT.
CITY OF VENICE

Page 1 of 2 of Exhibit A
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37
ABBREVIATIONS OF SURVEYING TERMS
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Exhibit B

LANDLORD ESTOPPEL CERTIFICATE

Tenant Name:  VAS LEASING COMPANY, LLC, a Florida limited liability company

Tenant Trade Name If Different From Above Name: N/A

Address of Leased Space of Premises:  224 East Airport Avenue, Venice, FL 34285

Original Lease Dated September 26,  1995, between Huffman Aviation,  Inc.  as tenant and the City of
Venice as Landlord,  as amended by Lessor's Consent to Assignment and Amendment of Lease
Agreement dated March 5,  2003,  and as amended by that certain Amendment to Lease dated
December 1,  2004,  a copy of which is attached to that certain Affidavit recorded in Official
Records Instrument #2009114724,  and as previously assigned to VAS LEASING COMPANY,
LLC,  a Florida limited liability company,  by virtue of that certain Assignment of Lease dated
March 18, 2003, a copy of which was also attached to the aforementioned affidavit recorded in
Official Records Instrument #2009114724, all of the Public Recorsd of Sarasota County, Florida,
the lease, amendments and assignment are hereinafter collectively referred to as the "Lease ").

Landlord hereby certifies to Tenant as follows concerning the Lease identified above:

1. The Landlord is the landlord/lessor under the Lease, and Tenant is the current tenant /lessee under

the Lease.  The Lease is currently in full force and effect, and will terminate September 30, 2020.
Tenant has the right to renew the Lease for one (1) additional period of five (5) years, said renewal
term if applicable to begin October 1, 2020 and to end September 30, 2025.

2. The Lease has not been modified or amended (except as described below, if applicable), is in good
standing and in full force and effect.   Modifications,  if any,  and date and effect of any
modification:  N/A

3. Tenant currently pays rent under the Lease in the amount of $ 2515.94 per month plus
sales tax, and such rent has been paid through the period ending on August 31 2013.

4. Tenant has paid a security deposit under the Lease in the amount of $ 0.00 Tenant

has paid last month's rent in the amount of $ 0.00 Any other deposits or prepaids
held by Landlord:  N/A

5. Under the Lease, Tenant is required to pay as additional rent, pass - through charges as follows, if
any:

N/A

6. As far as is known to Landlord, there are no defaults of Tenant under the Lease.

Page 1 of 2 of Exhibit B
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7. As far as Landlord knows, Tenant has no charge, lien, claim of set -off or defense against rents or
other charges due or to become due under the Lease or otherwise under any of the terms,
conditions, or covenants contained therein.

8. Tenant has not received any future concession (free rent, reduced rent or otherwise) in connection
with renting the Premises except as follows:

N/A

9. To the knowledge of Landlord,  Tenant has no outstanding complaints against Landlord and
Landlord has no outstanding complaints against Tenant except as follows:

N/A

10.     Additional comments of Landlord applicable to Lease and/or Tenant:

11.     The individual executing this certificate represents that he /she is a duly authorized signatory of
Landlord, with full power and authority to bind Landlord by his /her execution hereof and that the
execution of this certificate has in fact been duly approved and authorized.

Landlord:

City of Venic•
q

Date:  1' 
n

h 13 2013

PriN.  e:
vc1t , iilhrl V11.  Wohic

AUG k 7111?
As Its:

SWD:st\DOCS \ -RE \File No. 11036 -12\ Landlord Estoppel Certificate CLEAN 6.28.13

i s
ii   et
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	2013.08.13 VAS assignment to Tristate
	2004.12.01 VAS Assignment, Amendment, etc



