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Commercial Contract 1Realtors:
1 1. PARTIES AND PROPERTY: City Of Venice ("Buyer")
2 agrees to buy and Delena International LTD ("Seller")

3 agrees to sell the property at:

4 Street Address: Vacant Parcel, E Venice Ave, Venice, Fl 34292

6 Legal Description: The West 304 feet of the East 3,073 feet of the North 726 feet of that part of Section 8, Township 39

7 South, Range 19 East, Sarasota County, lying South of the existing right of way of Venice Avenue East

8 and the following Personal Property: N/a

9
Ds
10 (all collectively referred to as the "Property") on the terms and conditions set forth below.
1,750,000.00 | Sl
11 2. PURCHASE PRICE: g -345;6006-
12 (a) Deposit held in escrow by: Michael T Hankin PA d/b/a Hankin & Hankin g (—°° 10000000
13 ("Escrow Agent") (checks are subject to actual and final coflection) S{i
14 Escrow Agem’s address: 100 Wallace Ave, #100, Srq, F1 34237 Phone: 941 957-0080
15 (b) Additional deposit to be made to Escrow Agent
16 [] within days (3 days, if left blank) after completion of Due Diligence Period or
17 [] within days after Effective Date $
18 {c) Additional deposit to be made to Escrow Agent
19 (] within days (3 days, if left blank) after completion of Due Diligence Period or
20 [] within days after Effective Date $
21 (d) Total financing (see Paragraph 5)
22 (e) Other $
23 (f) All deposits will be credited to the purchase price at closing. s 1,650,000.00
24 Balance to close, subject to adjustments and prorations, to be paid S 1, AR
25 via wire transfer. $ --345:66000
26 For the purposes of this paragraph, "completion” means the end of the Due Diligence Period or upon delivery of __
27 Buyer's written notice of acceptability. norlater than July 15, 2022 S{z

28 3. TIME FOR ACCEPTANCE; EFFECTIVE DATE; COMPUTATION OF TIME: Unless this offer is signed by Seller

29 and Buyer and an executed copy delivered to all parties er-erbefore _five-days-after Buyer's-exeeutiom |, this offer
30  will be withdrawn and the Buyer's deposit, if any, will be returned. The time for acceptance of any counter offer will be
31 3 days from the date the counter offer is delivered. The "Effective Date" of this Contract is the date on which the
32 last one of the Seller and Buyer has signed or initialed and delivered this offer or the final counter offer or

33 . Calendar days will be used when computing time periods. except time periods of 5
34  days or less. Time periods of 5 days or less will be computed without including Saturday, Sunday. or national legal

35  holidays. Any time period ending on a Saturday, Sunday, or national legal holiday will extend until 5:00 p.m. of the next
36  business day. Time is of the essence in this Contract.

37 4. CLOSING DATE AND LOCATION:

38 {a) Closing Date: This transaction will be closed on 120 days from Effective Date (Closing Date), unless
39 specifically extended by other provisions of this Contract. The Closing Date will prevail over all other time periods
40 including, but not limited tq Financing and Due Diligence periods. In the event insurance underwriting is suspended
Buyer (‘/é ) ) and Seller ( S{; ) (_____)acknowledge receipt of a copy of this page. which is Page 1 of 8 Pages.
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41 on Closing Date and Buyer is unable to obtain property insurance, Buyer may postpone closing up to 5 days after
42 the insurance underwriting suspension is lifted.

43 (b) Location: Closing will take place in __Sarasota _ County, Florida. (If left blank, closing will take place in the
44 county where the property is located.) Closing may be conducted by mail or electronic means.

15 B—THIRD-PARTY-FINANCING:
°S & BUYER'S OBLIGATION: On orbefore _NA__days (5-days-itleft-blank)-after Effective-Date. Buyer will-apply-for-third
S{l 47 p&ﬁyﬁﬁaﬂemgmwmeuﬁme{—&e—e*eeed NA%-BHHQ—BHFSH&S&-BHSGGF—S ————with-a-fixed

Buyer WWWWMHMWAMWWW
lender: Buyer mﬂ-us&geeﬁmthaﬁdﬁaseﬁab}edﬂigeﬁeeﬂe{ﬂ—abm%eaﬂﬁppmwm
hve-Date {Lean-Approval Date) fi) catisfy terms-and-co

TEBETCLLERLTEELRREERL B B S

I it hich th o will | ; cul ’ Nei
approvalletter nor-a-prequalification-letter shall be deemed-a-Loan-Approval for purposes-ef-this-Gentract:

72 6. TITLE: Seller has the legal capacity to and will convey marketable title to the Property by [X] statutory warranty
73 deed [ ] special warranty deed [_] other , free of liens, easements and
74 encumbrances of record or known to Seller, but subject to property taxes for the year of closing; covenants,

75  restrictions and public utility easements of record; existing zoning and governmental regulations; and (list any other
76 matters to which title will be subject)

77
78  provided there exists at closing no wolanon of the foregoing and none of them prevents Buyer's intended use of the
79 Property as g Fire Station
pacu o
80 (a) Evidence of Title: The o pays the premlum for the title insurance policy will select the closing agent
81 and pay for the title search and closing services. Seller will, at (check one) [ ] Seller's [X] Buyer's expense and
82 within _60 _days after Effective Date or at least days before Closing Date deliver to Buyer (check one)
83 ] (i) a title insurance commitment by a Florida licensed title insurer setting forth those matters to be discharged by
84 Seller at or before Closing and, upon Buyer recording the deed, an owner's policy in the amount of the purchase
85 price for fee simple title subject only to exceptions stated above. If Buyer is paying for the evidence of title and
86 Seller has an owner's policy, Seller will deliver a copy to Buyer within 15 days after Effective Date. [ ] (ii.) an
87 abstract of title, prepared or brought current by an existing abstract firm or certified as correct by an existing firm.
88 However, if such an abstract is not available to Seller, then a prior owner’s title policy acceptable to the proposed
89 insurer as a base for reissuance of coverage may be used. The prior policy will include copies of all policy
90 exceptions and an update in a format acceptable to Buyer from the policy effective date and certified to Buyer or
DS
Buyer %q_) and Seltl ( SE y{_____)acknowledge receipt of a copy of this page. which is Page 2 of 8 Pages.
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Buyer's closing agent together with copies of all documents recited in the prior policy and in the update. If such
an abstract or prior policy is not avallable to Seller then {i.) above will be the evidence of title,

(b) Title Examination; Buyer will, within 18 days from receipt of the evidence of titie deliver written notice to Selier
of titte defects. Title will be desmed acceptable to Buyer If (1) Buyer fails to deliver proper notice of defects or (2)
Buyer delivers proper writien notice and Seller cures the defects within _30 _ days from raceipt of the notice
{"Gurative Period"). Sefler shall use good falth efforts to cure the defacts, If the defects are cured within the
Curative Perled, closing will ocour on the latter of 10 days after recaipt by Buyer of notice of such curing or the
scheduled Closing Date. Seller may slect not to cure defects If Seller reasonably believes any defect cannot be
cured within the Curative Perlpd. If the defects are nat curad within the Curative Perlod, Buyer will have 10 days
from recalpt of notice of Seller's inability 1o cure the defacts to elect whather o terminate this Contract or accept
title subject to existing defects and cloge the transaction without reduction in purchase price,

{c) Survey: (check applicable provisions below)
[X] Seller will, within _8 __ days from Effective Date, deliver to Buyer coples of prior surveys,
plans, specifications, and engineering documents, if any, and the following documents relevant to this
transsction:

prepared for Seller or in Seller's possassion, which show all currently axisting structures. In the event this
transaction does not closs, all documants provided by Seltler will be returned to Seller within 10 days from the
date this Contract is terminated. '

[X] Buyer wilt, at [ Selfer's [X} Buyer's expense and within the time period allowed to deliver and examine
{itte evidence, obtain a current certifiad survey of the Property from a registered surveyor. if the survey reveals
encroachments on the Property or that the improvements encroach on the lands of another, [] Buyer will
accept the Property with existing encroachmants [X such ancreachments will constitute & fitle defest to be
cured within the Curative Period,

{d) Ingress and Egress: Seller warants that the Property presently has ingress and egress.

7. PROPERTY CONDITION: Seller will deliver the Property to Buyer at the time agreed In its present "as 18" condition,
ordinary wear and tear excepied, and will maintain the landscaping and grounds In a comparable condition. Seller
makes no warranties other than marketabiilty of titla. in the event that the condition of the Property has materially
changed since the expiration of the Dus Diligence Period, Buyer may elect to lerminate the Contract and receive a
refund of any and all deposits paid, plug interest, if applicable, or require Ssller to return the Property to the required
conditioh existing as of the end of Due Dillgence period, the cost of which Is not to exceed $ {1.5% of
the purchase price, If left blank). By accepting the Property “as is", Buyer waives all claims against Seller for any
defacts in the Property. (Check {a) or (b))

[] {a) As Is: Buyer has inspactad the Property or waives any right to inspact and accepts the Property in its "as is"
condition.

(b} Due Diligence Period: Buyer will, at Buyer's expense and within __80__ days from Effective Date ("Due
Diligence Period"), determine whether the Property is suitable, in Buyer's sole and absolute discretion. During the
term of this Contract, Buyer may conduct any tests, analyses, surveys and investigations {"inspegtions”) which
Buyer deems necessary to determine to Buyer's satisfaction the Property's engineering, architectural,
environmental properties; zoning and zoning restrictions; flood zone designation and restrictions; subdivigion
regulations; soil and grade; availability of access to public roads, water, and other utilities; consistency with local,
state and regional growth management and comprehensive land use plans,; availability of permits, government
approvais and ficanses; compllance with Ametican with Disabilities Act; absence of asbestos, soit and ground
water contamination; and other inspections that Buyer deems appropriate. Buyer will deliver written notice to
Seler prior to the expiration of the Due Ditigence Period of Buyer's determination of whether or not the Properly
is acceptable. Buyer's failure to comply with this notice requirement will constitute acceptance of the Property in
its pregent "as is" condilion. Seller grants to Buyer, its agents, contractors and assigns, the right ta enter the
Propeity at any time during the term of this Contract for the purpose of conducting inspactions, upon reasonable
notice, at a mutually sgresd upon time; provided, however, that Buyer, its agemts, contractors and asslgns enter
tha Praperty and conduct Ingpections at thelr own risk. Buyer wili Indamnify and hold Seller harmiess from
lvsses, damages, costs, claims and expenses of any nature, Including attorneys' fees at all levels, and from
liability to any person, arfsing from the conduct of eny and all inspections or any work authorized by Buyer. Buyer
will not engage in any activity that could result in a mechanic's lien being filed against the Property without
Seller's prior written consDesnt. In the avent this transaction doss not close, (1) Buyer will repair all damages to the

Buyer LW')\( j and -Selle{ { SLZ‘ Y Yacknowiedga recetpt of a copy of this pags, which Is Page 3 of 8 Pages.
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Property resulting from the Inspections and return the Property to the condition it was in prior to conduct of ihe
Inspections, and (2} Buyer will, at Buyer's expense release to Seller all reports and other work generated as a
result of the Inspections. Should Buyer daliver timely notice that the Property is not accaeptable, Seller agrees that
Buyer's deposit will be immediately returned to Buyer and the Contract terminated.

() Walk-through Inspection: Buyer may, on the day prior to closing or any other time mutually agreeable to the
parties, conduct a final "walk-through* Ingpection of the Property to determine compliance with this paragraph and
to ensure that alt Property is on the promises.

8. OPERATION OF PROPERTY DURING CONTRACT PERIOD: Seller will continue tu operate the Property and any
business conducted on the Property in the manner operated prior to Contract and will take no action that would
adversely iImpact the Property after closing, as to tenants, lenders or business, if any. Any changes, such as renting
vacant space, that materially affect the Property or Buyer's intended use of the Property will be permitted [¥] only with
Buyer's consent [_] without Buyer's consent.

9, CLOSING PROCEDURE: Unless otherwise agreed or stated herein, closing procadure shall be in accordance with
the norms where the Property is located.
{a) Possession and Occupancy: Seller will deliver possession and occupancy of the Properly to Buyer at
closing. Seller will provide keys, remote conltrols, and any security/access codes necessary to operate all locks,
mailboxes, and security systems,

(b} Costs: Buyer will pay Buyer's attormeys' fees, taxas and recording fess on noles, morlgages and financing
statements and recording fees for the deed. Seller will pay Seller's atlorneys' fees, taxes on the deed and
recording fees for documents needed to cura title defects. if Seller is obligated to discharge any encumbrance at or
prior to closing and fails to do so, Buyer may use purchase proceeds to satisfy the encumbrances.

(c) Documents; Seller will provide the deed:; bill of sale; mechanic's lien affidavit; originals of those assignable
service and maintenancs confracts that will be assumad by Buyer after the Closing Date and letters o each
service contractor from Sebler advising each of them of the sale of the Property and, if applicable, the transfer of its
contract, and any asslghable warranties or guarantees recelved or held by Seller from any manufacturer,
contractor, subcontractor, or material supplier in connection with the Property; current copies of the condominium
documents, if applicable; assignments of leases, updated rent roll; tenant and lender estoppels letters (if
applicable); tenant subordination, non-disturbance and attornment agresments (SNDAs) required by the Buyer or
Buyer's lender; assignments of permits and licenses; corrective instruments; and letters notifying tenants of the
change in ownership/rental agent. If any tenant refuses to execute an estoppels letter, Seller, if requested by the
Buyer in writing, will cettify that infermation regarding the tenant's lease is corract. If Seller is an entity, Seller will
daliver a resolution of its governing authority authorizing the sale and delivery of the dead and cerlification by the
approptiate party certifying the resolution and setting forth facts showing the conveyance conforms to the
requirements of local law. Setler will transfer security deposits to Buyer. Buyer will provide the closing statement,
morigages and notes, securlty agresments, and flnancing statements.

(d) Taxes and Prorations: Real estate taxes, personal property taxes on any fangible personal property, bond
payments assumed by Buyer, interest, rents (based on actual collected rents), association dues, insurance
premiums acceptable to Buyer, and operating expenses will be prorated through the day before closing. If the
amount of taxes for the current year cannot be ascertained, rates for the previous year will be used with due
allowance being made for improvements and exemptions, Any tax proration based on an estimate will, al request
of either party, be readjusted upon receipt of current yaar's tax bill; this provision will survive closing.

(e} Special Assessment Liens: Certified, confirmed, and ratified speclal assessment liens as of the Closing Date
will be paid by Seller. If a certified, confirmed, and ratified spacial assessment Is payable in instaliments, Seller will
pay all installments due and payable on or before the Closing Date, with any installment for any period extending
bayond the Closing Date prorated, and Buyer will assume ali instaliments that become dua and payable after the
Closing Date. Buyer will be responsible for alt assessmants of any kind which become due and owing after Closing
Date, uriess an improvement Is substantially completed as of Closing Date. If an Improvement is substantially
completed as of the Closing Date but has not resufted in a llen before closing, Seller will pay the amount of the last
estimate of the assessment. This subsaction applies to special assessment liens imposed by a public body and
does not apply to condominium assoclalion special assessments.

{f) Foreign Investment in Real Property Tax Act (FIRPTA): If Seller is a "foreign person® as defined by FIRPTA,
Seller and Buyer agree to comply with Section 1445 of the Internal Revenue Code. Seller and Buyer will
complete, execule, anﬁixer as directed any instrument, affidavil, or staternant reasonably necessary to comply

p/
Buyer { é&)( ) and Selley { I } acknowladige receipt of a copy of this page, which Is Page 4 of 8 Pages.
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with the FIRPTA requirements, including delivery of their respective fedaral taxpayer Identification numbaers or
Social Sseurity Numbers to the closing agent, If Buyer does not pay sufficient cash at closing to maet the
withholding requirement, Seller will deliver to Buyer at closing the additional cash necessary 1o satisfy the
requirament.

10. ESCROW AGENT: Seller and Buyer authorize Escrow Agent or Closing Agent (collectively "Agent™) to receivs,
deposil, and hold funds and other property in escrow and, subject to coflection, disburse them in accordance with the
terms of this Cotitract, The partfes agrese that Agent will not be tiable to any person for misdelivery of escrowed ltems to
Seller or Buyer, unless the misdefivery is due to Agent's willful breach of this Contract or gross hegligence. If Agent
hag doubt as to Agent's dutles or obligations under this Confract, Agent may, at Agent's option, {a) hold the escrowed
itams until the parties mutually agree to its dishursement or uniil a court of competent jurisdigtion or arbitrator
determines the rights of the parties or (b) deposit the escrowed items with the clerk of the court having jurisdiction over
the matter and fila an action In interpleader, Upon notifying the parties of such action, Agent will be released from all
liabllity except for the duty to account for items previously delivered out of escrow. H Agent is a Hcensed real aatate
broker, Agent wilt comply with Chapter 478, Florida Siatutes. In any suit in which Agent interpleads the escrowed items
or 1 made a parly because of acting as Agent hereunder, Agent will recaver reasonable altornay's feas and costs
incurred, with these amounts to be paid from and out of the escrowed items and charged and awarded as court costs
in favor of the prevalling party.

11. CURE PERIOD: Prior to any clalim for default being made, a party will have an opportunity to cure any alleged
default. if a party fails to comply with any provision of this Contract, the other party will deliver written notice to the non-
complying party specifying the non-compliance, The non-complying party will have __ 5 days (5 days If left blank) after
delivery of such notice to cure the non-compliance. Notice and ciire shall not apply to fallure fo close.

12. FORGE MAJEURE: Buyer or Seller shall not be reguired to perform any obligation under this Contract or be liabla
to each other for damages so long as performance or non-performarics of the obligation, or the availability of services,
insurance, or required approvals essential 1 Closing, is disrupted, delayed, caused or provented by Force Majaura,
"Force Majeure” means: hurricanas, fleods, extreme waathar, sarthquakes, fire, or other acts of God, unusual
transportation dalays, or wars, insurrections, or acts of terrorism, which, by exercise of reasonable diligent effort, the
non-parforming party Is unabie in whole or in part to pravent or overcoms. All fime periods, including Closing Datle, will
he extended a reasonable time up to 7 days after the Force Majeure no longer prevents performance under this
Coniract, provided, however, If such Force Majeurs continues to pravent performance under this Contract more than
30 days heyond CGloging Date, then either party may terminate this Contract by delivering written notice 1o the other
and tha Deposit shall be refunded to Buyer, thereby releasing Buyer and Seller from all further obligations under this Contract.

13. RETURN OF DEPOSIT: Unlass otharwise specified in the Gontract, in the event any condition of this Contract is
nat met and Buyer-has timely given any required notice regarding the condition having not been met, Buyer's deposit
wilt be returned in accordance with applicable Florids Laws and regulafions.

14, DEFAULT:
(a) In the event the sale is not closed due to any default or fallire on the part of Selter other than fallure to make
the title marketable after diligent offort, Buyer may elect to receive retutn of Buyer's deposit without thereby
walving any aclion for damages rasulting from Seller's breach and may seek to recover such damages or seak
spacific parformance. If Buyer alacts a deposit refund, Seller may be fiable to Broker for the full amount of the

brokerage fee.
(b} in the event the sale is not closed due to any default or faillure on the part of Buyer, Seller may elther (1)

retain all deposit(s) paid or agreed to be paid by Buyer as agreed upon liquidated damages, consideration for the
execution of this Contract, and In full settlerment of any claims, upon which this Gontract will terminate or (2) seek
spacific parformance. If Buyer fails to timely place a deposit as reguired by this Contract, Seller may either (1)
terminiate the Conlract and seek the remedy outlined in this subparagraph or (2) procesd with the Gontract without
waiving any remedy for Buyer's defauit,
16. ATTORNEY'S FEES AND COBTS: In any claim or controversy arising out of or relating to this Contracy, the
prevaliiing parly, which for purpases of this provision will include Buyer, Seller and Broker, will be awarded reasonable
attornays' fees, costs, antd expenses.
16. NOTICES: All notices will be in writing and may be deliverad by mail, overnight courier, personal delivery, or
slactronic means. Parties agree to send all notices to addressaes specifisd on the sighature page(s). Any nolice,
document, or item given by or delivered to an attorney or real estate licensee (including a transaction broker)
representing a parly will be as offeclive as if given by or delivered to that party.
0s
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25t 17. DISCLOSURES:

262 {a) Commercial Real Estate Sales Commission Lien Act: The Florida Commercial Real Estate Sales

253 Commission Lien Act provides that a broker has a lien upon the owner's net proceeds from the sale of

264 commercial real estate for any commisslon earned by the broker under a brokerage agreement. The lien upon the
254 owner's net proceeds Is a lien upon personal property which atiaches to the owner's net procesds and does not
266 attach to any Interest in real property. This lien right cannot be waived before the commisslon Is earned.

267 (b) Special Assessment Liens Imposed by Pubtic Body: The Properly may be subject to unpaid special
258 assessment lien(s) imposed by a public body. (A public body Includes a Community Development District.} Such
250 liens, if any, shall be paid as set forth in Paragraph S(e).

200 {c} Radon Gas: Radon is a naturally occurring radioactive gas that, when it has accumulated in a building in
261 sufficient quantities, may present heaith risks to persons who are exposed to it over time. Levels of radon that
262 excead federal and stale guidelines have been found in buildings in Florida. Additional information regarding radon
263 and radon testing may be obtained from your county public health unit,

264 {d} Energy-Efficlency Rating Information: Buyer acknowledges receipt of the information brochure required by
265 Section 553.996, Florida Statutes.

266 18, RISK OF LOSS:

267 {a} If, after the Effective Date and before closing, the Property is damaged by fire or other casualty, Seller will

268 baar the risk of loss and Buyer may cancel this Contragt without liability and the deposit(s) will be returmed to

269 Buyer. Alternatively, Buyer will have the option of purchasing the Property at the agreed upon purchase price and
270 Seller will credit the deductible, i any and transfer to Buyer at closing any insurance proceeds, or Seller's claim
271 to any insurance proceeds payable for the damage. Seller will cooperate with and assist Buyer in collecting any
272 such proceeds. Seller shall not settle any insurance claim for damage causad by casualty without the consent of
273 the Buyer.

274 (b) If, after the Effective Date and before closing, any part of the Property is taken in sondemnation of under the
275 fight of eminent domain, or proceedings for such taking will be pending or threatened, Buyer may cancel this

276 Contract without fiabllity and the deposit(s) will be returned to Buyer, Alternatively, Buyer will have the optlon of
277 purchasing what is left of the Property at the agreed upon purchase price and Seller will transfer to the Buyer at
278 closing the proceeds of any award, or Seller's claim to any award payable for the taking. Seller will cooperale

279 with and assist Buyer In collecting any such award.

Ds
19, ASSIGNABILITY; PERSONS BOUND: This Contract may be assigned to a related entity, and otherwise [X| s not SL""
ig assignable [X] is assignable. [f this Contract may be assigned, Buyer shall deliver a copy of the assignment agresment '
to the Seller at least 5 days prior to Closing. The terms "Buyer, " "Seller" and "Broker" may be singular or piural. This
Contract is binding upon Buyer, $eller and their hairs, personal representatives, successors and assigns (if
284 assignment is permitied).

285  20. MISCELLANEOUS: The terms of this Contract constitute the entire agreement between Buyer and Seller.

286  Modifications of this Contract will not be binding unfess in writing, signed and delivered by the party to be bound.

287 Signatures, Initials, documents referenced In this Gontract, counterparts and wrilten modifications communicated

288 electronically or on paper will be acceptable for alf purposes, including dellvery, and will be binding. Handwritten or
289 typewritten terms inserled In or atlached to this Contract pravail over preprinted terms. If any provision of this GContract
290 Is or becomas invalld or unenforceable, all remaining provisions will continue to be fully effective. This Contract will be
209 construed under Florida law and will not be recorded in any public records,

202 21. BROKERS: Neither Seller nor Buyer has used the services of, or for any other reason owes compensation to, a
203 licensed real estate Broker other than:

204 (a) Seller's Broker: .
{Company Nama) (Licansaa)

205 7 _ ,
{Address, Tolephons, Fax, E-mail)

206 who [[]is a single aﬁﬁnl [Jis a transaction broker [:] has no brokerage relationship and who will be compensated by

207 [_] Seller ] Buyer[_] both parties pursuant to [] a listing agreement [] other (specify)

208 _ —
299 '
300 (b} Buyet's Broker: lan Black Real Estate Jag Grewal & Michele Fuller ,
' Company Naine) _ (Licensas)
301 1 8 School Ave, Suite 600 Sarasota FL 34237 _ .
ps (Adidress, Telaphona. Fax, E-inail) '
Buyer (uﬁ'j‘j { ) and Sellulr (SL" Y(__.__yacknowledge receipl of a copy of this page, which [s Paga 6 of 8 Pages.
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302 whao [ is a single agent [X]is a transaction broker [_| has no brokerage relationship and who will be compensated
33 [ | Seller's Broker=&-Seller [ | Blyer|[ | both parties pursuant to[ | an MLS oﬁgr of compenﬁatmn [x] other (spex
—Glbaned-onihe-purehase-prea~ 3% based on the purchase pric
05 (collectively referred to as "Broker”) in connection with any act relating to the Property, including but not limited to
06 inquiries, introductions. consultations, and negotiations resulting in this transaction, Seller and Buyer agree to
07 indemnify and hold Broker harmless frem and against losses, damages, costs and expenses of any kind. including
i0e  reasonable attorneys' fees at all levels, and from liability to any person, arising from (1) compensation claimed whic
308 inconsistent with the representation in this Paragraph, (2] enforcement action to collect a brokerage fee pursuant tc
3te Paragraph 10, (3) any duty accepted by Broker at the request of Seller or Buyer, which is beyond the scope of
311 services regulated by Chapter 475, Florida Statutes, as amended. or {4) recommendations of or services provided
312 expenses incurred by any third party whom Broker refers, recommends. or retains for or on behalf of Seller or Buy

113 22 OPTIONAL CLAUSES: (Check if any of the following clauses are applicable and are attached as an addendu
314 this Contract):

315 [ ]{A) Arbitration [T1{E) Seller Warranty [ 111} Existing Mortgage

316 [_|(B) Section 1031 Exchange [_]{F) Coastal Construction Control Li__}(J) Buyer's Attorney Approval
317 [_]{C) Property Inspection and Repair [ 11G) Flood Area Hazard Zone [ 1(K) Seller's Attorney Approval
318 [ |(D) Seller Representations [ ]{H) Seller Financing [T Other

319 23, ADDITIONAL TERMS:
azo  The Buyers obligations under the Contract are contingent upon the Venice City Council's {"Council”) review and

21 approval of the Cmtracl%%m in the event that the Council does not approve

122 this Contract withincaid-sixy-60)-dav-pesies: then the Contract shall automatically terminate and be of no further f
s03  or effect, on July 12, 2022

42  THIS IS INTENDED TO BE A LEGALLY BINDING CONTRACT. IF NOT FULLY UNDERSTOOD, SEEK
w41 AMVICE NE AN ATTARNEY DRIND TA SICNING RENKER ANVICES RIIVER ANN &F1 | ER TN VERIEY Al |
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