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JEFFERY A. BOONE
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JOHN S. KODA

JACKSON R. BOONE FAX (941) 488-7079

STUART S. BOONE e-mail: adm@boone-law.com
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TELEPHONE (941) 488-6716

JAMES T. COLLINS, LAND PLANNER
(NOT A MEMBER OF THE FLORIDA BAR) June 21 2017
s

I/TA ITAN'D NECT TUVEDV

Mr. Jeff Shrum, AICP

Community Development Director
City of Venice

401 West Venice Ave

Venice, Florida 34285

Re: 127 East Tampa Ave — Vested R 1ts
Dear Jeff:

As you are aware, we represent Bluedog Capital Partners, LLC, property owners, in connection
with the above-referenced matter.

As you are also aware, our client desires to confirm the status of the residential units on the 127
East Tampa Ave property. Enclosed herewith, please find additional information to our request.

Please accept this additional information as part of our vested rights determination request before
City Council.

you have any questions or need any additional information, please do not hesitate to contact
us.

We apprec” ' : your attention to our request.

Kind regards.
Very truly yours,
savnoun R. Boone
jrb
cc: Client (via email)

T Y 1m06.21.17



1%, E Tampa Ave, Venice, Florida

Brief History

Bluedog Capital Partners, LLC (formerly Bluedog Investments, LLC) was a junior mortgage holder
on this property. By early 2010 it became clear that the previous owners were in financial difficulty
and had fallen behind on their mortgage to both the primary lender and Blueodg. In addition,
they were behind on both their property taxes and water and sewer bills.

Working with the previous owners and primary mortgage holder we were able to work out a short
sale for $255,000 and closed on the sale in October 2010. This property was at this time subject
to municipal liens and in need of extensive repair.

Our immediate goals were to remove the liens and make improvements sufficient to guarantee a
rent roll that could support the maintenance of the property. As time moved on we continued to
improve on the property, most recently installing a new sign and roof as well as major
improvements to the irrigation system. Please see the report below showing the total capital
improvements made to the property since acquisition.

127 E Tampa Ave, Venice, Florida The day to day management of the
property is handled by our team

Purchase Price $255,000.00 ’ )

Capital Improvements located in Providence, Rl. We process
Improvements prior to 2012 176,000.00 all invoicing and rent receipts,
Code Enforcement Lien 46,250.00 distribute a monthly newsletter, and
Remodel . 32027082 receive all calls from our tenants. As
Structural Repairs 15,000.00 . .

New Roof 48,525.00 required, we use the services of a
Building Improvements 2012 25,494.29 property manager located in Sarasota
Signage 1577320 County to handle maintenance
waI;ere Repair 12,000.00 concerns that might arise. In
Building Improvements 2013 10,805.80 . .
Total Capital Improvements 670,119.11 addition, he ensures the property is

maintained in excellent condition,
Florida Total €e75 110 11 providing regular reports, photos,
and updates as necessary.

We have been working with American Property Group, specifically Adam Seidel to market the
property to prospective tenants. We welcome you to contact him at (941) 923-0535 for more
specific information about the property and its appeal to the local market.
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