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LOAN APPLICATION

(1) SUBMITTAL. Submit the application and attachments to the Department of Environmental Protection, MS 3505, State
Revolving Fund Program, 3900 Commonwealth Blvd., Tallahassee, Florida 32399-3000. The application (and backup)
may be submitted electronically to the Department’s Project Manager.

(2) COMPLETING THE APPLICATION.

(a)  This application consists of five parts: (I) ADMINISTRATIVE INFORMATION; (II) PROJECT INFORMATION;
(ITII) FINANCIAL INFORMATION; (IV) AUTHORIZATION AND ASSURANCES; and (V) SUPPLEMENTARY
INFORMATION.

(b)  All information provided on this application must be printed. Monetary amounts may be rounded.
(c)  Forms and attachments to be submitted are denoted with italic print.

(3) ASSISTANCE. Completing this application may require information that can be obtained from Clean Water State
Revolving Fund Program staff. Please email SRF Reporting@dep.state.fl.us for assistance in completing this
application.

PART I - ADMINISTRATIVE INFORMATION

(1)  PROJECT SPONSOR City of Venice

Federal Employer Identification Number 59-6000443

DUNS Number 093602191

(2) AUTHORIZED REPRESENTATIVE (person authorized to sign or attest loan documents).
Name Nick Pachota Title Mayor

Telephone ~ 941-882-7407 FAX Email Npachota@venicefl.gov

Mailing Address 401 West Venice Avenue

Venice, FL 34285

(3) PRIMARY CONTACT (person to answer questions regarding this application).
Name Linda Senne Titte  Finance Director

Telephone ~ 941-882-7421 FAX Email |senne@venicefl.gov

Employer  City of Venice

Mailing Address 401 West Venice Avenue

Venice, FL 34285

(4) ADDITIONAL CONTACTS. If more than one additional person is to receive copies of Department correspondence, attach
the information (Attachment # A ).

Name Javier Vargas Title  Ultility Director

Telephone ~ 941-882-7309 FAX Email jvargas@venicefl.gov

Employer  City of Venice

Mailing Address 401 West Venice Avenue, Venice FL 34285

(5) PROJECT NUMBER (listed on the Department's priority list). WW58049

(6) INTERIM FINANCING. A local government project sponsor that has interim financing may be subject to certain
conditions regarding such financing.

Is the project currently being funded with interim financing? [ Yes No
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PART II - PROJECT INFORMATION

If you are applying for a planning, design, or SSES loan for a project that will involve construction, complete only Subpart A
below. If you are applying for a loan to construct a project that is already planned and designed, complete only Subpart B

below.

A.  PLANNING, DESIGN OR SSES PROJECT

Information should be provided for each separate facility to be planned and designed as appropriate. For design/build projects
(not eligible for design loans) or those where multiple facilities, segments, or phases are involved, please attach information

for activities, schedule, and cost for each. (Attachment # )

(1)  ACTIVITIES. Attach a brief description of the scope of planning and design activities to be financed by this loan.
Include a list of any specialized studies to be performed. (A#tachment # ) Are these activities the same as those

scheduled on the Request for Inclusion Form? [] Yes [ ] No. If “No”, please explain. (Attachment # )

(2) SCHEDULE.

(a)  Provide proposed completion dates for the items. (Please call Department staff to discuss time frames needed to complete

required tasks.)

Planning documentation
Engineering work

Certification of site availability
Permit

(b) Do you anticipate that an interlocal agreement with another party will be necessary to implement
the project? If “Yes”, please explain. (Attachment # )

(¢) Isthis a design/build project?

(3)  COST. Is the cost information submitted for the planning, design or SSES loan priority list current?
If “No”, please explain and submit revised cost information using the appropriate page of the
Request for Inclusion Form. (Attachment # ) Note that the disbursable amount will be
limited to the priority list amount.

[

[
[

Yes

Yes
Yes

[

[
[

No

No
No

PRECONSTRUCTION LOAN APPLICANTS PROCEED TO PART III

B. CONSTRUCTION OR I/ REHABILITATION PROJECT

(1)  ACTIVITIES.

(a)  Attach a brief description of construction or I/I rehabilitation activities to be financed by this loan. Include a list of the

contracts (by title) corresponding to the plans and specifications accepted by the Department (Attachment #B

Are these contracts the same as those scheduled on the Request for Inclusion Form?
If “No”, please explain. (Attachment#_ )
(b)  Have any of the contracts been bid?
If “Yes”, indicate which contracts have been bid. (Attachment# )
(c)  Was planning, design, or SSES for this project financed in another SRF loan?
If “Yes”, give the SRF loan number.

(d)  Does this project involve an interlocal agreement with other local governments or other entities?
If “Yes”, attach a copy of the interlocal agreement. (Attachment # )
Is the interlocal agreement fully executed and enforceable?

If “No”, please explain (Attachment # ).

[

[

Yes

Yes

Yes

Yes

Yes

).
O
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@)

(a)
(b)

(€)

SCHEDULE. (month and year)
Anticipated notice to proceed for first construction contract. October 2024
Anticipated completion of all construction contracts. December 2025
COST. Is the cost information submitted for the priority list current? Yes [] No

If “No”, please explain and submit revised cost information using the appropriate page of the Request for Inclusion Form.
(Attachment # ) Note that the disbursable amount will be limited to the priority list amount.

PART III - FINANCIAL INFORMATION

Estimates of the capitalized interest, project useful life for financial hardship loans, financing rate, pledged revenue coverage,
limitations on annual loan amounts for large projects, applicability and amount of repayment reserves, amount of the loan
service fee and any other information may be obtained by contacting staff in the State Revolving Fund Management Section.

()

2
(2)

(b)
(©)

(d)

3)

(4)
(a)

(b)

PRINCIPAL. The requested amount of the loan which does not include capitalized interestis ~_$ 4,730,040

Note that the disbursable amount will be limited to the priority list amount and must be consistent with the project
information provided under PART II of this application. Also note that the capitalized interest is an inexact estimate, and
it is subject to adjustment by the Department to reflect actual disbursement timing. The principal amount of the loan does
not include the loan service fee.

TERMS AND REPAYMENT.

Loans to local government project sponsors are amortized over the lesser of useful life of the project or 20 years unless the
project is to serve a small community qualifying as having a financial hardship. Loans to financial hardship communities
may be amortized over the lesser of useful life of the project or 30 years. Loans to non-governmental project sponsors are
amortized over the lesser of the useful of the project or 20 years. Finance charges and principal are paid semiannually.

What is the useful life of the project? 30 (years)

Over how many years would you like to amortize the loan? 20 (years)

List all revenues that are to be pledged for repayment of this loan. Water, Sewer & Reclaimed Net Revenues

Pledged revenue receipts or collections by the project sponsor must exceed the amount of the repayments due to the
Department unless there are other collateral provisions. The excess revenue, or coverage, generally is 15% of each
repayment.

What coverage is proposed for the loan? 15 o, (coverage percentage)

Is any other financial assistance being applied to this project? [] Yes No
If “Yes”, please list. (Attachment # )

ANNUAL FUNDING LIMIT. Large project funding (generally, loans in excess of $10 million) may be provided in
increments pursuant to the initial loan agreement and subsequent amendments. Each increment shall have a separate
financing rate as established in the agreement or amendment providing that increment.

INFORMATION ON LIENS.

Describe, if applicable, all debt obligations having a prior or parity lien on the revenues pledged to repay this loan.
(Attachment #¢ ) For example: City Name, Florida, Water and Sewer System Revenue Bonds, Series 1996, issued
in the amount of $10,000,000, pursuant to Ordinance No. 93-104, as amended and supplemented by Ordinance No. 96-
156.

Using the Part V, Schedule of Prior and Parity Liens, provide debt service information, if applicable, on each prior and
parity obligation.
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(©)

(d)

)
(a)
(b)

(6)

(a)
(b)
(©

(7

For the listed obligations, provide a copy of the ordinance(s), resolution(s), official statement(s), or pages thereof, setting
forth the definitions, use of proceeds, debt service schedule, pledged revenues, rate covenants, provisions for issuing
additional debt, provisions for bond insurance, and debt rating. (Attachment #C ).

Describe any other notes and loans payable from the revenues pledged to repay this loan. (Attachment #P ).

ACTUAL AND PROJECTED REVENUES.
Complete the Part V, Schedule of Actual Revenues and Debt Coverage for the past two fiscal years.
Complete the Part V, Schedule of Projected Revenues and Debt Coverage, demonstrating the availability of pledged

revenues for loan repayment.

AVAILABILITY OF PLEDGED REVENUES. All sources must be supported by a written legal opinion. (Attachment
#E ) The opinion must address the following:

Availability of the revenues to repay the loan.
Right to increase rates at which revenues shall be collected to repay the loan.

Subordination of the pledge if pledged revenues are subject to a prior or parity lien.

LOAN SERVICE FEE. A loan service fee is assessed on each loan. The fee is not part of the loan. The fee along with
interest thereon will be deducted from the first available repayments after the final amendment to the loan agreement.

PART IV - AUTHORIZATION AND ASSURANCES

(D

(a)
(b)

2)

(2)

AUTHORIZATION. Provide an authorizing resolution of the Applicant's governing body or other evidence of
authorization (Attachment #F ) for the following:

Pledging revenues to repay the loan.

Designation of the Authorized Representative(s) to file this application, provide assurances, execute the loan agreement,
and represent the Applicant in carrying out responsibilities (including that of requesting loan disbursements) under the
loan agreement.

ASSURANCES. The Applicant agrees to comply with the laws, rules, regulations, policies and conditions relating to
the loan for this project. Applicants should seek further information from the Clean Water State Revolving Fund
Program staff as to the applicability of the requirements if the necessity for the assurances is of concern. Specifically,
the Applicant certifies that it has complied, as appropriate, and will comply with the following requirements, as
appropriate, in undertaking the Project:

Assurances for capitalization grant projects.
Complete all facilities for which funding has been provided.

The Archaeological and Historic Preservation Act of 1974, PL 93-291, and the National Historic Preservation Act of
1966, PL 89-665, as amended, regarding identification and protection of historic properties.

The Clean Air Act, 42 U.S.C. 7506(c), which requires conformance with State Air Quality Implementation Plans.

The Coastal Zone Management Act of 1972, PL 92-583, as amended, which requires assurance of project consistency
with the approved State management program developed under this Act.

The Endangered Species Act, 16 U.S.C. 1531, et seq., which requires that projects avoid disrupting threatened or
endangered species and their habitats.

Executive Order 11593, Protection and Enhancement of the Cultural Environment, regarding preservation, restoration
and maintenance of the historic and cultural environment.

Executive Order 11988, Floodplain Management, related to avoiding, to the extent possible, adverse impacts associated
with floodplain occupancy, modification and development whenever there is a practicable alternative.

Executive Order 11990, Protection of Wetlands, related to avoiding, to the extent possible, adverse impacts associated
with the destruction or modification of wetlands and avoiding support of construction in wetlands.

The Fish and Wildlife Coordination Act, PL 85-624, as amended, which requires that actions to control natural streams
or other water bodies be undertaken to protect fish and wildlife resources and their habitats.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

(®)

The Safe Drinking Water Act, Section 1424(e), PL 93-523, as amended, regarding protection of underground sources
of drinking water.

The Wild and Scenic Rivers Act, PL 90-542, as amended, related to protecting components or potential components of
the national wild and scenic rivers system.

The federal statutes relating to nondiscrimination, including: The Civil rights Act of 1964, PL 88-352, which prohibits
discrimination on the basis of race, color or national origin; the Age Discrimination Act, PL 94-135, which prohibits
discrimination on the basis of age; Section 13 of the Federal Water Pollution Control Act, PL 92-500, which prohibits
sex discrimination; the Rehabilitation Act of 1973, PL 93-112, as amended, which prohibits discrimination on the basis
of handicaps.

Executive Order 11246, Equal Employment Opportunity, which provides for equal opportunity for all qualified persons.

Executive Orders 11625 and 12138, Women's and Minority Business Enterprise, which require that small, minority,
and women's business and labor surplus areas are used when possible as sources of supplies, equipment, construction
and services.

The Coastal Barrier Resources Act, 16 U.S.C. 3501 et seq., regarding protection and conservation of the coastal barrier
resources.

The Farmland Protection Policy Act, 7 U.S.C. 4201 et seq., regarding protection of agricultural lands from irreversible
loss.

The Uniform Relocation and Real Property Acquisition Policies Act of 1970, PL 91-646, which provides for fair and
equitable treatment of persons displaced or whose property is acquired as a result of federal or federally assisted
programs.

The Demonstration Cities and Metropolitan Development Act of 1966, PL 89-754, as amended, which requires that
projects be carried out in accordance with area wide planning activities.

Section 306 of the Clean Air Act, Section 508 of the Clean Water Act and Executive Order 11738, which prohibit
manufacturers, firms, or other enterprises on the EPA's list of Violating Facilities from participating in the Project.

Executive Order 12549, Debarment and Suspension, which prohibits any award to a party which is debarred or
suspended or is otherwise excluded from, or ineligible for, participation in federal assistance programs.

Minority and Women’s Business Enterprise participation in project work using numerical goals, established by the U.S.
Environmental Protection Agency, and to be set forth in the specifications for construction and materials contracts.

Assurances for other projects.

Chapter 161, Part I, F.S., "Beach and Shore Preservation Act" and Part III, “Coastal Zone Protection Act of 1985”
which regulate coastal zone construction and all activities likely to affect the condition of the beaches or shore.

Chapter 163, Part II, F.S., the “Local Government Comprehensive Planning and Land Development Regulation Act”
which requires units of local government to establish and implement comprehensive planning programs to control
future development.

Chapter 186, F.S., State and Regional Planning, which requires conformance of projects with Regional Plans and the
State Comprehensive Plan.

Chapter 253, F.S., "Emergency Archacological Property Acquisition Act of 1988" which requires protection of
archaeological properties of major statewide significance discovered during construction activities.

Chapter 258, Part II1, F.S., which requires protection of components or potential components of the national wild and
scenic rivers system.

Chapter 267, F.S., the “Florida Historical Resources Act” which requires identification, protection, and preservation of
historic properties, archaeological and anthropological sites.

Chapter 287, Part I, F.S., which prohibits parties convicted of public entity crimes or discrimination from participating
in State-assisted projects and which requires consideration of the utilization of Minority Business Enterprises in State-
assisted projects.

Chapter 372, F.S., the Florida Endangered and Threatened Species Act which prohibits the killing or wounding of an
endangered, threatened, or special concern species or intentionally destroying their eggs or nest.
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10.

11.
12.
13.

14.

(©)

Chapter 373, Part IV, F.S., Florida Water Resources Act of 1972, which requires that activities on surface waters or
wetlands avoid adversely affecting: public health, safety, welfare, or property; conservation of fish and wildlife,
including endangered or threatened species or their habitats; navigation or the flow of water; the fishing or recreational
values or marine productivity; and significant historical and archaeological resources.

Chapter 380, Part I, F.S., Florida Environmental Land and Water Management Act of 1972 as it pertains to regulation
of developments and implementation of land and water management policies.

Chapter 381, F.S., Public Health, as it pertains to regulation of onsite wastewater systems.
Chapter 403, Part I, F.S., Florida Air and Water Pollution Control which requires protection of all waters of the state.

Chapter 582, F.S., Soil and Water Conservation Act which requires conformance with Water Management District’s
regulations governing the use of land and water resources.

Governor’s Executive Order 95-359, which requires State Clearinghouse review of project planning documentation
and intergovernmental coordination.

Assurances for all projects. The loan recipient certifies that it is not listed on the governmentwide exclusions in the
System for Award Management (SAM), in accordance with the OMB guidelines at 2 CFR 180 that implement
Executive Orders 12549 (3 CFR part 1986 Comp., p. 189) and 12689 (3 CFR part 1989 Comp., p. 235), “Debarment
and Suspension.”

I, the undersigned Authorized Representative of the Applicant, hereby certify that all information contained herein and in the
attached is true, correct, and complete to the best of my knowledge and belief. I further certify that I have been duly authorized
to file the application and to provide these assurances.

Signed this Day of 20

Authorized Representative

Nick Pachota, Mayor

(signature) (name typed or printed)

Attachments
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SCHEDULE OF PRIOR AND PARITY LIENS

List annual debt service beginning two years before the anticipated loan agreement date and continuing at least fifteen fiscal years. Use

additional pages as necessary.

Identify Each Obligation

#1 Utility System Refunding Revenue Note,

#2 Refunding Bond, Series 2015

#3 SRF DW580430

Series 2020
$17,750,000] $15,355,000 $6,410,536
Coverage % 115%]Coverage % 115%]Coverage % 115%
Insured (Yes/No) NojInsured (Yes/No) NojInsured (Yes/Nc No
#4 SRF WW580440 $575,627 |#5 SRF DW580480 $30,451,118
Coverage % 115%]Coverage % 115%
Insured (Yes/No) NojInsured (Yes/No)
Total Non-SRF | Total SRF Debt
Annual Debt Service (Principal + Interest Debt Service Service
Fiscal Year w/coverage w/coverage
#1 #2 #3 #4 #5 #6 #7
2019 1,157,350 1,100,375 28,854 2,596,384 33,182
2020 1,158,950 1,100,450 28,854 2,598,310 33,182
2021 144,390 1,096,575 236,194 28,854 1,698,732 304,805
2022 1,021,221 1,096,325 364,251 28,854 2,854,067 452,070
2023 1,024,539 1,099,375 364,251 28,854 2,861,390 452,070
2024 1,021,956 1,096,300 364,251 28,854 2,854,883 452,070
2025 1,022,872 1,097,175 364,251 28,854 2,856,942 452,070
2026 1,022,422 1,101,175 364,251 28,854 2,861,025 452,070
2027 1,020,622 1,098,300 364,251 28,854 1,595,136 2,855,649 2,286,477
2028 1,022,063 1,096,850 364,251 28,854 1,595,136 2,855,638 2,286,477
2029 1,021,687 1,098,775 364,251 28,854 1,595,136 2,857,420 2,286,477
2030 1,019,934 1,100,650 364,251 28,854 1,595,136 2,857,559 2,286,477
2031 1,022,228 1,099,725 364,251 28,854 1,595,136 2,859,134 2,286,477
2032 1,023,307 1,096,159 364,251 28,854 1,595,136 2,856,274 2,286,477
2033 1,018,267 1,100,469 364,251 28,854 1,595,136 2,855,434 2,286,477
2034 1,022,219 1,098,131 364,251 28,854 1,595,136 2,857,290 2,286,477
2035 1,025,076 1,099,084 364,251 28,854 1,595,136 2,861,672 2,286,477
2036 1,021,857 1,098,225 364,251 28,854 1,595,136 2,856,983 2,286,477
2037 1,026,035 364,251 28,854 1,595,136 1,598,829 2,286,477
2038 1,022,926 364,251 14,427 1,595,136 1,595,253 2,269,886
2039 1,024,223 364,251 1,595,136 1,596,745 2,253,295
2040 1,019,926 364,251 1,595,136 1,591,803 2,253,295
2041 1,020,035 182,125 1,595,136 1,382,484 2,043,850
2042 1,019,483 1,595,136 1,172,405 1,834,406
2043 1,018,271 1,595,136 1,171,012 1,834,406
2044 1,595,136 - 1,834,406
2045 1,595,136 1,834,406
2046 1,595,136 1,834,406
2047
2048
2049
2050

(1) City of Venice, Florida, Utility System Refunding Revenue Note, Series 2012, issued in the amount of $20,770,000

was refunded by the 2020 Bond Issue.
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SCHEDULE OF ACTUAL REVENUES AND DEBT COVERAGE
FOR RATE-BASED SYSTEM PLEDGED REVENUE

(Provide information for the two fiscal years preceding the anticipated date of the SRF loan agreement.)

(h)

(i)

()

(a)

(b)

(c)

(d)

(e)

(f)

(9)

Operating Revenues:
Water/Sewer Service
Other _ Miscellaneous

Interest Income

Other Income or

Revenue (ldentify)

Total Revenues

Operating Expenses
(excluding interest on debt,
depreciation, and other
non-cash items)

Net Revenues
(f=d-e)

Debt Service (including
required coverage; should
reflect last column of
preceding page)

FY2022 FY2023
26,465,968 27,911,923
112,850 283,234
26,578,818 28,195,157
13,671,919 16,375,241
12,906,899 11,819,916
3,306,137 3,313,460

Attach audited annual financial report(s), or pages thereof, and any other documentation

necessary to support the above information. Include any notes or comments from the audit
reports regarding compliance with covenants of debt obligations having a prior or parity
lien on the revenues pledged for repayment of the SRF loan. (Attachment # D )

Attach worksheets reconciling this page with the appropriate financial statements (for

example, backing out depreciation and interest payments from operating expenses).

(Attachment# D )

If the net revenues were not sufficient to satisfy the debt service and coverage requirement,

please explain what corrective action was taken.

(Attachment # )
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(a)

(b)

(c)

(d)
(e)
(f)

(8)

(h)

(i)

(i)

(k)

(1)

(m)

(n)

(o)

SCHEDULE OF PROJECTED REVENUES AND DEBT COVERAGE
FOR RATE-BASED SYSTEM PLEDGED REVENUE
(Begin with the fiscal year preceding first anticipated semiannual loan payment.)

Operating Revenues
(Identify)

Water/Sewer/Reclaimed

Interest Income

Other Incomes or
Revenues (ldentify)

Other Operating Income

Total Revenues

Operating Expenses

Net Revenues (f=d - e)
Existing Debt Service on
Non-SRF Projects
(including coverage)

Existing SRF Loan Debt
(including coverage)

Total Existing Debt
Service (=g +h)

Projected Debt Service
on Non-SRF Future
Projects (including
coverage)

Projected SRF Loan Debt
Service (including
coverage)

Total Debt Service
(Existing and Projected)
(I=1+j+Kk)

Net Revenues After
Debt (m=f-1)

FY2024 FY2025 FY2026 FY2027 FY2028
25,975,756 27,679,383 29,502,552 31,454,108 33,360,289
759,910 573,193 557,795 585,214 539,191
2,882,584 2,951,440 3,010,052 3,070,342 3,132,369
29,618,250 31,204,016 33,070,399 35,109,664 37,031,849
16,637,729 16,929,689 17,980,876 19,310,733 20,131,597
12,980,521 14,274,327 15,089,523 15,798,931 16,900,252
2,854,883 2,856,942 2,861,025 2,855,649 2,855,638
452,070 452,070 452,070 2,286,477 2,286,477
3,306,954 3,309,012 3,313,096 5,142,126 5,142,115
285,230 285,230 285,230
3,306,954 3,309,012 3,598,326 5,427,356 5,427,345
9,673,567 10,965,315 11,491,197 10,371,575 11,472,907

Identify the source of the above information and explain methods used to develop the projections (Attachment # __D__). Include
an explanation of any revenue and expense growth or other adjustments; for example, any rate increases, service growth, inflation
adjustments, expense adjustments reflecting the cost of operating additional facilities, or other considerations.

Are the above projections consistent with the capital improvements financing information in the accepted water facilities plan?
v_ Yes No. If not, explain on Attachment # .

Form Application 1

Incorporated in 62-503.430(1)(a). F.A.C.
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PART V — SUPPLEMENTARY INFORMATION

LIST OF ATTACHMENTS

LIST OF ATTACHMENTS. This application requires the submittal of A¢ttachments to provide supplemental
information. The application is not complete without the completed List of Attachments. Please list all

attachments that you are including with this application form.

Attachment Number
ADDITIONAL CONTACTS A
PROJECT DESCRIPTION B
DEBT OBLIGATIONS LIST C
FINANCIAL BACK-UP DOCUMENTS D
LEGAL OPINION E
LOAN RESOLUTION F

Form Application |
Incorporated in 62-503.430(1)(a), F.A.C. Page 10 of 10 Effective Date March 9, 2022



Attachment A

Additional Contacts

Attachment A — Additional Contacts



Additional Contacts

Ed Lavallee, City Manager

401 W. Venice Ave

Venice FL 34285

941-882-7399 elavallee@venicefl.gov

Jeffrey Sweater, Utilities Project Manger
3510 Laurel Road

Venice FL 34285

941-882-7297 sweater@venicefl.gov

Brenda Westlake, Grant/Loan Coordinator
401 W. Venice Ave

Venice FL 34285

941-882-7424 bwestloke@venicefl.gov




Attachment B

Project Description

Attachment B — Project Description



City of Venice — Intracoastal Second Force Main

e Total estimated cost for construction: $4,938,360 ($208,320 of total not eligible for SRF reimbursement)
e The City of Venice Utilities Department is proposing the construction of the following:
» Installation of an HDPE force main via HDD along East Venice Avenue and under the Intracoastal Waterway to provide a
second force main (See Project Map #1).
> Installation of gravity sewer mains and manholes along Calle De Toro and Warfield Ave. from the City’s Water
Treatment Plant to the existing Lift Station LS-07 (See Project Map #1 & #2).
» Construction of a new gravity sewer system along the south side of Legacy Park to connect four (4) existing commercial
business to public sewer and abandonment of their ex. septic systems (See Project Map #1).

> As part of the additive alternate, the Contractor shall furnish and install an in-line channel grinder, associated electrical
equipment, controls, and ancillary equipment upstream of the City’s Lift Station LS-07, and replacement of the Lift
Station LS-07 wet well lids and hatch due to severe corrosion (See Project Map #3).

o The existing Force main under the Intracoastal Waterway conveys wastewater off the island of Venice to the Water
Reclamation Facility. If the existing force main were to fail, break, or get damaged by a hurricane, the second force main
would be used as a redundant method for conveying wastewater off the Island of Venice.

e The Second Force Main will provide resiliency and reliability to the entire island, which consists of residents, tourists,
businesses, and restaurants.

o [f the existing force main were to fail, the consequences for the environment and island residents would be catastrophic.

o The second force main will also allow the Utilities Department to perform repairs to the existing line if needed. The
additional line provides redundancy, and enhances reliability of the City’s sewer collection system while protecting our
pristine waterways.

Area Map of the Intracoastal Second Force Main Project
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Attachment C

Debt Obligations List

Attachment C — Debt Obligations List



CONSTRUCTION LOAN WATER/WASTEWATER DEBT OBLIGATION

e City of Venice, Florida, Utility System Refunding Revenue Note, Series 2020, issued
in the amount of $17,750,000 - Resolution 2020-48 (Balance as of 9/30/23
$16,355,000)

e City of Venice, Florida, Utility System Refunding Revenue Note, Series 2015, issued
in the amount of $15,355,000 - Resolution 2015-11 - 2/10/2015 (Principal balance
as of 9/30/2023 $11,390,000)

e City of Venice, Florida, State Revolving Loan Fund, DW580430, issued Final
Amendment amount of $6,507,746.57 - Resolution 2016-13 - 4/26/2016 (Principal
balance as of 9/30/2023 $5,824,604)

e City of Venice, Florida, State Revolving Loan Fund, WW580440, issued in the
amount of $575,627 - Resolution 2016-30 - 10/25/2016 (Balance as of 9/30/2023
$418,385)

e City of Venice, Florida, State Revolving Loan Fund, DW580480, issued in the amount
of $30,451,118 - Resolution 2021-25 - 9/28/2021 (Balance as of 9/30/2023
$30,451,118)



Attachment D

Financial Back-up Documents
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SCHEDULE OF PRIOR AND PARITY LIENS

List annual debt service beginning two years before the anticipated loan agreement date and continuing at least fifteen fiscal years. Use

additional pages as necessary.

Identify Each Obligation

#1 Utility System Refunding Revenue Note,

#2 Refunding Bond, Series 2015

#3 SRF DW580430

Series 2020
$17,750,000] $15,355,000 $6,410,536
Coverage % 115%]Coverage % 115%]Coverage % 115%
Insured (Yes/No) NojInsured (Yes/No) NojInsured (Yes/Nc No
#4 SRF WW580440 $575,627 |#5 SRF DW580480 $30,451,118
Coverage % 115%]Coverage % 115%
Insured (Yes/No) NojInsured (Yes/No)
Total Non-SRF | Total SRF Debt
Annual Debt Service (Principal + Interest Debt Service Service
Fiscal Year w/coverage w/coverage
#1 #2 #3 #4 #5 #6 #7
2019 1,157,350 1,100,375 28,854 2,596,384 33,182
2020 1,158,950 1,100,450 28,854 2,598,310 33,182
2021 144,390 1,096,575 236,194 28,854 1,698,732 304,805
2022 1,021,221 1,096,325 364,251 28,854 2,854,067 452,070
2023 1,024,539 1,099,375 364,251 28,854 2,861,390 452,070
2024 1,021,956 1,096,300 364,251 28,854 2,854,883 452,070
2025 1,022,872 1,097,175 364,251 28,854 2,856,942 452,070
2026 1,022,422 1,101,175 364,251 28,854 2,861,025 452,070
2027 1,020,622 1,098,300 364,251 28,854 1,595,136 2,855,649 2,286,477
2028 1,022,063 1,096,850 364,251 28,854 1,595,136 2,855,638 2,286,477
2029 1,021,687 1,098,775 364,251 28,854 1,595,136 2,857,420 2,286,477
2030 1,019,934 1,100,650 364,251 28,854 1,595,136 2,857,559 2,286,477
2031 1,022,228 1,099,725 364,251 28,854 1,595,136 2,859,134 2,286,477
2032 1,023,307 1,096,159 364,251 28,854 1,595,136 2,856,274 2,286,477
2033 1,018,267 1,100,469 364,251 28,854 1,595,136 2,855,434 2,286,477
2034 1,022,219 1,098,131 364,251 28,854 1,595,136 2,857,290 2,286,477
2035 1,025,076 1,099,084 364,251 28,854 1,595,136 2,861,672 2,286,477
2036 1,021,857 1,098,225 364,251 28,854 1,595,136 2,856,983 2,286,477
2037 1,026,035 364,251 28,854 1,595,136 1,598,829 2,286,477
2038 1,022,926 364,251 14,427 1,595,136 1,595,253 2,269,886
2039 1,024,223 364,251 1,595,136 1,596,745 2,253,295
2040 1,019,926 364,251 1,595,136 1,591,803 2,253,295
2041 1,020,035 182,125 1,595,136 1,382,484 2,043,850
2042 1,019,483 1,595,136 1,172,405 1,834,406
2043 1,018,271 1,595,136 1,171,012 1,834,406
2044 1,595,136 - 1,834,406
2045 1,595,136 1,834,406
2046 1,595,136 1,834,406
2047
2048
2049
2050

(1) City of Venice, Florida, Utility System Refunding Revenue Note, Series 2012, issued in the amount of $20,770,000

was refunded by the 2020 Bond Issue.

Form Application 1
Incorporated in 62-503.430(1)(a), F

AC.
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SCHEDULE OF ACTUAL REVENUES AND DEBT COVERAGE
FOR RATE-BASED SYSTEM PLEDGED REVENUE

(Provide information for the two fiscal years preceding the anticipated date of the SRF loan agreement.)

(h)

(i)

()

(a)

(b)

(c)

(d)

(e)

(f)

(9)

Operating Revenues:
Water/Sewer Service
Other _ Miscellaneous

Interest Income

Other Income or

Revenue (ldentify)

Total Revenues

Operating Expenses
(excluding interest on debt,
depreciation, and other
non-cash items)

Net Revenues
(f=d-e)

Debt Service (including
required coverage; should
reflect last column of
preceding page)

FY2022 FY2023
26,465,968 27,911,923
112,850 283,234
26,578,818 28,195,157
13,671,919 16,375,241
12,906,899 11,819,916
3,306,137 3,313,460

Attach audited annual financial report(s), or pages thereof, and any other documentation

necessary to support the above information. Include any notes or comments from the audit
reports regarding compliance with covenants of debt obligations having a prior or parity
lien on the revenues pledged for repayment of the SRF loan. (Attachment # D )

Attach worksheets reconciling this page with the appropriate financial statements (for

example, backing out depreciation and interest payments from operating expenses).

(Attachment# D )

If the net revenues were not sufficient to satisfy the debt service and coverage requirement,

please explain what corrective action was taken.

(Attachment # )

Form Application 1
Incorporated in 62-503.430(1)(a). F.A.C.
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City of Venice, Florida

Statement of Revenues, Expenses and Changes in Net Position

Proprietary Funds

For Fiscal Year Ended September 30, 2022

OPERATING REVENUES
Charges for services
Rentals
Interfund charges
Miscellaneous

Total operating revenues

OPERATING EXPENSES
Personal services
Insurance
Professional/contractual services
Claims
Repair and maintenance
Utilities
Other services and charges
Depreciation

Total operating expenses
Operating income (loss)

NON OPERATING REVENUES (EXPENSES)
Operating Grants
Interest earnings - investments
Interest earnings - leases
Disposition of capital assets
Interest expense and fiscal charges

Net non-operating revenues (expenses)

Income (loss) before contributions and transfers

CAPITAL CONTRIBUTIONS
Developer capital contributions
Federal and state grants
Impact/plant capacity fees
Capital assets transferred in from governmental funds

Total capital contributions

TRANSFERS
Transfers in
Transfers out

Net transfers
Change in net position
Total net position at beginning of year

Total net position at end of year

See accompanying Notes to Financial Statements.

Business-Type Activities

Water and Sewer

Utility Solid Waste Airport
$ 26465968 § 7,648,188 § -
82,889 - 2,311,553
29,961 49,438 74,963
26,578,818 7,697,626 2,386,516
6,320,737 2,212,851 718,284
432,613 48,631 121,077
1,478,007 1,299,660 165,109
2,102,663 840,207 164,599
992,762 20,036 106,739
2,345,137 1,448,804 210,874
6,215,669 43,796 2,253,702
19,887,588 5,913,985 3,740,384
6,691,230 1,783,641 (1,353,868)
5,295 - -
139,986 19,566 18,514
8,842 - 327,967
3,000 94,000 (104,160)
(852,228) - -
(695,105) 113,566 242,321
5,996,125 1,897,207 (1,111,547)
1,474,257 - -
940,591 - 2,241,173
6,807,226 285,132 -
9,222,074 285,132 2,241,173
(1,954,143) (744,988) (325,452)
(1,954,143) (744,988) (325,452)
13,264,056 1,437,351 804,174
120,367,734 3,954,391 35,474,037
$ 133,631,790 $ 5391,742 § 36,278,211

50



City of Venice, Florida

Statement of Revenues, Expenses and Changes in Net Position

Proprietary Funds
For Fiscal Year Ended September 30, 2023

OPERATING REVENUES
Charges for services
Rentals
Interfund charges
Miscellaneous

Total operating revenues

OPERATING EXPENSES
Personal services
Insurance
Professional/contractual services
Claims
Repair and maintenance
Utilities
Other services and charges
Depreciation

Total operating expenses
Operating income (loss)

NON OPERATING REVENUES (EXPENSES)
Operating Grants
Interest earnings - investments
Interest earnings - leases
Disposition of capital assets
Interest expense and fiscal charges

Net non-operating revenues (expenses)

Income (loss) before contributions and transfers

CAPITAL CONTRIBUTIONS
Developer capital contributions
Federal and state grants
Impact/plant capacity fees
Capital assets transferred in from governmental funds

Total capital contributions

TRANSFERS
Transfers in
Transfers out

Net transfers
Change in net position
Total net position at beginning of year

Total net position at end of year

See accompanying Notes to Financial Statements.

Business-Type Activities

Water and Sewer

Utility Solid Waste Airport
$ 27,820,912 $ 7,680,026 $ -
91,011 - 2,150,126
283,234 28,524 148,058
28,195,157 7,708,550 2,298,184
7,065,978 2,459,565 693,026
471,455 56,113 129,387
2,011,024 5,952,481 190,010
3,022,639 954,371 417,938
1,097,366 21,077 125,633
2,706,779 1,501,708 224,536
6,489,264 9,708 2,312,243
22,864,505 10,955,023 4,092,773
5,330,652 (3,246.,473) (1,794,589)
1,980 - -
1,942,915 118,109 276,386
7,066 - 327,106
5,000 - -
(805,021) - -
1,151,940 118,109 603,492
6,482,592 (3,128,364) (1,191,097)
3,006,689 - -
2,179,118 - 1,341,934
8,439,399 144,346 -
13,625,206 144,346 1,341,934
(2,284,727) (822,622) (459,340)
(2,284,727) (822,622) (459,340)
17,823,071 (3,806,640) (308,503)
133,631,790 5,391,742 36,278,211
$ 151,454,861 $ 1,585,102 $ 35,969,708

52



(a)

(b)

(c)

(d)
(e)
(f)

(8)

(h)

(i)

(i)

(k)

(1)

(m)

(n)

(o)

SCHEDULE OF PROJECTED REVENUES AND DEBT COVERAGE
FOR RATE-BASED SYSTEM PLEDGED REVENUE
(Begin with the fiscal year preceding first anticipated semiannual loan payment.)

Operating Revenues
(Identify)

Water/Sewer/Reclaimed

Interest Income

Other Incomes or
Revenues (ldentify)

Other Operating Income

Total Revenues

Operating Expenses

Net Revenues (f=d - e)
Existing Debt Service on
Non-SRF Projects
(including coverage)

Existing SRF Loan Debt
(including coverage)

Total Existing Debt
Service (=g +h)

Projected Debt Service
on Non-SRF Future
Projects (including
coverage)

Projected SRF Loan Debt
Service (including
coverage)

Total Debt Service
(Existing and Projected)
(I=1+j+Kk)

Net Revenues After
Debt (m=f-1)

FY2024 FY2025 FY2026 FY2027 FY2028
25,975,756 27,679,383 29,502,552 31,454,108 33,360,289
759,910 573,193 557,795 585,214 539,191
2,882,584 2,951,440 3,010,052 3,070,342 3,132,369
29,618,250 31,204,016 33,070,399 35,109,664 37,031,849
16,637,729 16,929,689 17,980,876 19,310,733 20,131,597
12,980,521 14,274,327 15,089,523 15,798,931 16,900,252
2,854,883 2,856,942 2,861,025 2,855,649 2,855,638
452,070 452,070 452,070 2,286,477 2,286,477
3,306,954 3,309,012 3,313,096 5,142,126 5,142,115
285,230 285,230 285,230
3,306,954 3,309,012 3,598,326 5,427,356 5,427,345
9,673,567 10,965,315 11,491,197 10,371,575 11,472,907

Identify the source of the above information and explain methods used to develop the projections (Attachment # __D__). Include
an explanation of any revenue and expense growth or other adjustments; for example, any rate increases, service growth, inflation
adjustments, expense adjustments reflecting the cost of operating additional facilities, or other considerations.

Are the above projections consistent with the capital improvements financing information in the accepted water facilities plan?
v_ Yes No. If not, explain on Attachment # .

Form Application 1

Incorporated in 62-503.430(1)(a). F.A.C.
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Projection Worksheet

Revenues
Water/Sewer/Reclaimed

Miscellaneous

Penalty Water, Sewer and Reuse

Sarasota County Sewer Treatment Cost

Miscellaneous income/revenue

362.10-01 Rev Cell Tower Rents
362.10-00 Surplus Proceeds/Scrap

Ad valorem Tax Reimburse

Water/Sewer/Reuse Tap Fees

369.30-00 Insurance settlement

Fire Svc Standby Charge/Hydrant
Rental

Operating Grants/SWFWMD

Miscellaneous Total

Interest Earnings

TTL Operating Rev

Operating Expense

Net

Stantec Utility Rate Study Final Report 2023

FY2024 FY2025 FY2026 FY2027 FY2028

25,975,756 27,679,383 29,502,552 31,454,108 33,360,289
108,000 108,000 108,000 108,000 108,000
2,286,484 2,355,340 2,413,952 2,474,242 2,536,269
6,800 6,800 6,800 6,800 6,800
93,400 93,400 93,400 93,400 93,400
3,500 3,500 3,500 3,500 3,500
9,200 9,200 9,200 9,200 9,200
263,000 263,000 263,000 263,000 263,000
25,000 25,000 25,000 25,000 25,000
74,700 74,700 74,700 74,700 74,700
12,500 12,500 12,500 12,500 12,500
2,882,584 2,951,440 3,010,052 3,070,342 3,132,369
759,910 573,193 557,795 585,214 539,191
29,618,250 31,204,016 33,070,399 35,109,664 37,031,849
16,637,729 16,929,689 17,980,876 19,310,733 20,131,597
12,980,521 14,274,327 15,089,523 15,798,931 16,900,252



Project Cost Worksheet

City of Venice
WW58049
City of Venice, Intracoastal FM
Item % Amount

Construction 3,941,700
Eligible Land 0
Other (Contingency Eligible) 0
Contingency Percentage/Amount 10% 394,170
Technical Services 394,170

Special Studies
Total 4,730,040
Years to Construct 2.0
Anticipated Interest Rate 1.50%
Anticipated Capitalized Interest 70,951
TOTAL 4,800,991
Fees 2% 96,020
Total for Amortization 4,897,010

Bond Buyer/SRF Rate Comparison

SFY 2024-25

1st Quarter

July 1- Sept. 30, 2024

MR! = 3.95%

*Pursuant to rules
62-503.300(8)

and 62-552 of the
Florida Administrative
Code, the market rate is
established as the
weekly average yield
reported in the Bond
Buyer 20 Bond GO Index
for the full weeks
occurring during the
three months during the
preceding fiscal quarter.

SMHI2 = 567,917
2 per the 2022

American Community
Survey 5-Yr Survey




Draft Interest Amortization

Loan Amount (pv)"
Interest Rate (rate)

Total # of Periods (Nper)

Payment per Period
Total Interest Paid

Payment

Period Amount
1 285,229.98
2 285,229.98
3 285,229.98
4 285,229.98
5 285,229.98
6 285,229.98
7 285,229.98
8 285,229.98
9 285,229.98
10 285,229.98
11 285,229.98
12 285,229.98
13 285,229.98
14 285,229.98
15 285,229.98
16 285,229.98
17 285,229.98
18 285,229.98
19 285,229.98
20 285,229.98

$4,897,010

1.50%

20

$

$285,229.98
807,589.09

Interest

73,455.16
70,278.53
67,054.26
63,781.63
60,459.90
57,088.35
53,666.23
50,192.77
46,667.21
43,088.77
39,456.65
35,770.05
32,028.15
28,230.13
24,375.13

20,462.31
16,490.79
12,459.70
8,368.15
4,215.22

Cumuilative
Interest

73,455.16
143,733.69
210,787.95
274,569.58
335,029.48
392,117.83
445,784.06
495,976.83
542,644.04
585,732.81
625,189.46
660,959.51
692,987.67
721,217.79
745,592.92

766,055.23
782,546.02
795,005.72
803,373.87
807,589.09

Principal

211,774.82
214,951.44
218,175.71
221,448.35
224,770.07
228,141.62
231,563.75
235,037.21
238,562.76
242,141.20
245,773.32
249,459.92
253,201.82
256,999.85
260,854.85

264,767.67
268,739.18
272,770.27
276,861.83
281,014.75

Principal
Paid

211,774.82
426,726.26
644,901.97
866,350.32

1,091,120.39

1,319,262.02
1,550,825.77
1,785,862.97
2,024,425.74
2,266,566.94
2,512,340.27
2,761,800.19
3,015,002.01
3,272,001.86
3,532,856.71

3,797,624.38
4,066,363.56
4,339,133.83
4,615,995.66
4,897,010.41

Balance

$  4,897,010.41
4,685,235.59

4,470,284.15
4,252,108.44
4,030,660.09
3,805,890.02
3,577,748.39
3,346,184.64
3,111,147.44
2,872,584.67
2,630,443.47
2,384,670.15
2,135,210.22
1,882,008.40
1,625,008.55
1,364,153.71

1,099,386.04
830,646.85
557,876.58
281,014.75
0.00

1 The amount identified is the Construction, Allowance and also includes estimated Service Fee and Capitalized Interest rate.
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@ Stantec

August 28, 2023

Mr. Javier A. Vargas

City of Venice

200 North Warfield Avenue
Venice, FL 34285

Re: Utility Rate Study — Final
Report

Dear Mr. Vargas,

Stantec is pleased to provide you with this Final Report of the
findings from the Utility Rate Study (Study) that we completed for
the City of Venice Utilities system (City or Utility). We appreciate
the fine assistance provided by you, other members of City staff,
and certain stakeholders who participated in and contributed to
the Study. | ask that you please distribute this report to the
appropriate individuals at the City.

Key findings and recommendations are provided in the attached
report. The report contains the recommended rate plan for FY
2024 — FY 2028 for the water, sewer, and reclaimed systems, as
well as the Plant Capacity Fee recommendations for the next
four years.

If you or others at the City have any questions, please do not
hesitate to call me at (813) 204-3331 or email at
andrew.burnham@stantec.com. We appreciate the opportunity
to be of service to the City, and we look forward to the possibility
of doing so again in the near future.

Sincerely,

Gy
e P /,; 7
R ///, P

Andrew Burnham
Vice President, Management & Technology Services

Enclosure


mailto:andrew.burnham@stantec.com
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1. Executive Summary

1. EXECUTIVE SUMMARY

1.1 INTRODUCTION

This Executive Summary presents an overview of the results of the Utility Rate Study (Study) that was
completed for the water and sewer systems of the City of Venice (hereafter referred to as the City or
Utility) by Stantec Consulting Services Inc. The findings of the Study are based on a set of assumptions
and data that are subject to change, which could have a measurable effect on the findings.

Objectives

The principal objectives or components of the Study are as follows:

Revenue Sufficiency Analysis — Measure the adequacy of revenue from current rates to satisfy
projected annual expenditure requirements and identify levels of any necessary future rate adjustments.

Plant Capacity Fees — Calculate plant capacity fees for the water and sewer systems, based on capital
investments and system capacities.

Miscellaneous Fees — Calculate cost of providing miscellaneous services and update fees as needed.

1.2 REVENUE SUFFICIENCY ANALYSIS

This analysis evaluated the sufficiency of the Ultility’s revenues to meet all of its current and projected
financial requirements over a ten-year projection period and determined the level of any rate revenue
increases necessary in each year of the projection period to provide sufficient revenues to fund all of the
Utility’s requirements. During interactive meetings with City staff and the Stakeholder Working Group, we
discussed the source data and assumptions of the analysis and reviewed several alternative capital
scenarios for the Utility. Through this process, we identified the financial management plan and
associated plan of annual water, sewer, and reclaimed water rate revenue increases presented in Table
1-1. The higher water rate increases are based on higher capital spending for water projects, specifically
the Water Treatment Plant Relocation presently planned in FY 2033. The additional revenue from the
water rate increase above the 3.00% annual indexing adjustment are intended to be used to fund this
project until the Utility borrows to support construction, after which time the additional revenue will be
used for debt service and/or other annual expenditure requirements associated with the project.

Table 1-1 Proposed Plan of Rate Adjustments

Projected Years

Service Type FY 2024 | FY 2025 | FY 2026 | FY 2027 | FY 2028
Water 5.25% 5.25% 5.25% 5.25% 5.25%
Sewer 3.00% 3.00% 3.00% 3.00% 3.00%
Reclaimed 3.00% 3.00% 3.00% 3.00% 3.00%
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1. Executive Summary

1.3 PLANT CAPACITY FEES

A capital charge is a one-time charge paid by a new customer to recover a portion or all the cost of
constructing water and sewer system capacity. These charges are also often assessed to existing
customers requiring increased system capacity. Capital charges are often called impact fees, system
development charges, connection charges, etc., however the City refers to them as Plant Capacity Fees
(PCF). Stantec calculated a PCF for both the water and sewer systems, designed to recover costs for
new users to buy into the existing systems as well as recover a portion of the costs of capital projects
which expand system capacity. Stantec calculated the below PCFs based on current data.

Table 1-2 Calculated Plant Capacity Fee (PCF)

Service Current PCF per ERU Calculated PCF per ERU % Change in PCF per ERU ‘
Water $3,925 $4,039 3%
Sewer $1,832 $3,379 84%

The Florida Impact Fee Act':2 states that impact fees increasing 25 percent or more must be phased in
over a period of four years to a maximum level of 50 percent higher than current impact fees. The below
shows the proposed PCFs by year, assuming water PCFs will remain at their current level and sewer
PCFs will be increased by 50 percent in equal, annual increments over the next four years.

Table 1-3 Proposed PCF by Year

FY 2023 FY 2024 FY 2025 FY 2026 FY 2027
(Current)
Water PCF (per ERU) $3,925 $3,925 $3,925 $3,925 $3,925
Sewer PCF (per ERU) $1,832 $2,061 $2,290 $2,519 $2,748
Total PCF (per ERU) $5,757 $5,986 $6,215 $6,444 $6,673

1.4 MISCELLANEOUS FEES

The City currently charges customers for miscellaneous services, such as service turn on/turn off and for
installing meters and taps of various sizes. As part of the Study, Stantec provided the City with a
miscellaneous fee developer template, where the cost of providing these services can be calculated. The
City used this developer, as well as its current labor and materials charges, to estimate the cost of
providing service to customers requiring only a meter installation. The summary of new fees is shown in
Table 1-4. Other than applying the recommended indexing adjustments to tap fees, no other changes to
the City’s current miscellaneous fees are proposed at this time.

' Stat. 163.31801 (2022).
2 While the statute exempts water and sewer connection fees, it has been conservatively interpreted and
applied to the City’s PCFs for purposes of this Study.
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1. Executive Summary

Table 1-4 Proposed Meter Set Fees

New Service Calculated Fee
Water Meter Installation — 34" $446
Water Meter Installation — 1” $515
Water Meter Installation 1 2" $936
Water Meter Installation 2” $1,187
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2. Introduction

2, INTRODUCTION

This Final Report presents the results of the Utility Rate Study (Study) that was completed for the water
and sewer systems of the City of Venice (hereafter referred to as the City or Utility) by Stantec Consulting
Services Inc. The findings of the Study are based on a set of assumptions and data that are subject to
change, which could have a measurable effect on the findings. Section 3 of this report outlines the
specific details of the Revenue Sufficiency Analysis, Section 4 outlines the specific details of the Plant
Capacity Fee Analysis, and Section 5 outlines the specific details of the Miscellaneous Fee Analysis.

2.1 BACKGROUND

The City of Venice is located on the southwest coast of Florida and covers approximately sixteen square
miles of land. The City’s utilities department provides potable water, reclaimed water, and sanitary sewer
services to approximately 13,000 connections and over 25,000 customers. The management, financing,
and operations of the Ultility is authorized by an elected City Council, a City Manager, Director of Finance,
and Utilities Director.

During FY 2018 Stantec performed a rate study for water, sewer, and reclaimed rates to determine
appropriate cost allocation and a plan of rate increases for each utility. In 2019 Stantec performed a plant
capacity fee calculation, which established the City’s current levels of PCFs. Stantec was involved in the
2022 Infrastructure Report Card Evaluation and identified the level of water and sewer rate increases
needed to fund the capital projects identified during the analysis. The City retained Stantec this year to
update the prior studies using the most current assumptions and develop a plan of future rate increases.

During the Study, as well as each prior rate study performed by Stantec, the City established a
Stakeholder Working Group made up of members that represent different customer groups within the
City. The Stakeholder Working Group met throughout the Study to discuss key assumptions, review the
progress of the Study, and offer input to ensure financial sustainability of the Utility and fair and equitable
distribution of costs.

2.2 OBJECTIVES

The principal objectives or components of the Study are as follows:

Revenue Sufficiency Analysis — Measure the adequacy of revenue from current rates to satisfy
projected annual expenditure requirements and identify levels of any necessary future rate adjustments.

Plant Capacity Fees — Calculate plant capacity fees for the water and sewer systems, based on capital
investments and system capacities.

Miscellaneous Fees — Calculate cost of providing miscellaneous services and update fees as needed.
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3. REVENUE SUFFICIENCY ANALYSIS

3.1 DESCRIPTION

This section presents the financial management plan and associated plan of rate adjustments developed
in the revenue sufficiency analysis that was conducted as part of the Study. The following sub-sections of
the report describe the source data and assumptions used, as well as the findings and recommendations.

During the analysis, we reviewed alternative multi-year financial plans and corresponding rate revenue
adjustments through interactive work sessions with City staff and the Stakeholder Working Group. During
these work sessions, we examined the impact of various inputs or assumptions upon key financial
indicators. Through these exercises, we developed the proposed financial plan and annual rate revenue
adjustments that will allow the City to fund its cost requirements throughout the projection period and
meet its financial performance goals and objectives.

To perform the revenue sufficiency analysis, we obtained the City’s historical and budgeted financial
information regarding the operation of its Utility, as well as historical customer counts and volume data by
class of customer. We also obtained the Utility’s multi-year capital improvement program (CIP), and
documented the City’s current debt service obligations and covenants, or promises made to lenders,
relative to net income coverage requirements, reserves, etc. We also counseled with City staff regarding
other assumptions and policies that would affect the financial performance of the Utility, such as trends in
demands, planned developments/customer growth, debt coverage levels, levels of reserves, capital
funding sources, earnings on invested funds, and escalation rates for operating costs.

All of this information was entered into a comprehensive financial planning model. This model produced
a 10-year projection of the adequacy of revenues provided by the current rates of the Utility to meet its
current and projected financial requirements, and then determined the level of rate revenue increases
necessary in each year of the projection period to satisfy the system’s annual financial requirements.

The financial planning model utilizes all projected available unrestricted funds in each year of the
projection period to pay for capital expenditures. The model is set up to reflect the rules of cash-funded
expenditures (Pay-As-You-Go or PAYGO) as defined and applied by City staff and produces a detailed
summary of the funding sources to be used for each project in the CIP. To the extent that current
revenues and unrestricted reserves are not adequate to fund all capital projects in any year of the
projection period, the model identifies a borrowing requirement to fund those projects, or portions thereof
that are determined to be eligible for borrowing. The financial plan is used to develop a borrowing
program that includes the required borrowing amount by year and the estimated annual debt service
requirements for each year in the projection period. All supporting schedules for the revenue sufficiency
analysis can be found in Appendix A of this report.

City of Venice | Utility Rate Study | Final Report Stantec | 6



3. Revenue Sufficiency Analysis

3.2 SOURCE DATA

The following presents the key source data relied upon in updating the revenue sufficiency analysis.

3.2.1 Beginning Fund Balances

The fiscal year FY 2022 Annual Comprehensive Financial Report (ACFR) and supporting trial balance
schedules provided by City staff were used to establish the beginning FY 2023 balances for the Utility as
of September 30, 2022.

3.2.2 Revenues

The revenues utilized in the analysis reflect an evaluation of multiple years of historical customer demand
characteristics per billing records provided by and discussed with City staff. Revenues consist of rate
revenue, PCF revenue, connection fees, interest income, and other revenue from miscellaneous service
charges.

Rate revenues in each year are calculated based on assumed rate increases, customer counts, and billed
volumes for each respective service. The following table shows projected rate revenues based upon the
identified plan of rate adjustments recommended herein as well as assumed customer growth. These rate
adjustments are necessary to cover nominal increases in operation and maintenance (O&M) costs, debt
service, and capital expenditures.

Table 3-1 Total Rate Revenue Projection Summary

Current Year Projected Years

Rate Revenue 2023 2024 2025 2026 2027 2028

Water $12,751,100  $13,791,982  $14,917,924 $16,135,885 $17,453,395  $18,695,310
Sewer $10,740,000 $11,200,690 $11,738,757 $12,302,750 $12,893,921 $13,513,583
Reclaimed $945,000 $983,084 $1,022,702 $1,063,917 $1,106,917 $1,151,396
Total $24,436,100 $25,975,755 $27,679,383 $29,505,552 $31,454,108  $33,360,290

3.2.3 Operating Expenditures

The Utility’s operating expenditures include the costs to operate the utilities’ treatment, distribution,
collection, and administrative functions. The expenditures include personnel items such as salaries and
wages, life and health insurance, overtime, and retirement contributions, as well as operating costs such
as supplies, utilities, communication services, freight and postage, and repair and maintenance of vehicle
fleets. The analysis is based on the FY 2023 Adopted Budget adjusted annually thereafter, based upon
assumed cost escalation factors that were reviewed with City staff. Table 3-2 presents the total projected
annual O&M expenses of the Utility.
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Table 3-2 Total O&M Expense Projection Summary

Current Year ‘ Projected Years
2023 2024 2025 2026 2027 2028
E°‘a'°&"' $15450,855  $15331210 $15619,336  $16,592,410  $17,817,638  $18,586,189
xpenses

'FY 2024 Professional Services expected to decrease from FY 2023 levels.

3.2.4 Debt Service

Outstanding Debt

The City’s current debt obligations include a series of revenue bonds and two state revolving fund (SRF)
loans. In FY 2023, the total debt service payment is $2.9M, which is approximately 12% of the total
operating revenue collected.

Proposed Debt

Stantec is currently projecting needs for future debt issues and state revolving fund loans. While the
capital projects that would likely be funded by future SRF loans have already been determined by the
City, additional borrowing is determined after considering available fund balances and rate revenues.
Projected debt service payments are presented in Table 3-3.

Debt Service Coverage

The Utility must maintain adjusted net revenues that are at least 1.15 times greater than the annual debt
service expense (principal and interest payments on senior lien and subordinate debt). To the extent the
Utility is unable to meet these requirements, it could face the possibility of having its credit rating
downgraded, which would affect interest rates and terms of future financing activities. As a policy
decision, utilities often measure revenue sufficiency and set rates based upon a higher coverage level to
ensure compliance with this covenant in the event future projections of revenue and expenses do not
occur as predicted. As such, the Revenue Sufficiency Analysis was established with a minimum target
debt service coverage ratio of at least 1.50 on adjusted net revenues for senior lien and subordinate debt.
In each year of the financial forecast, the Utility’s debt service is higher than this minimum target and is
reflective of the need for a portion of the annual revenues of the Utility to go toward capital funding.

Table 3-3 Projected Total Annual Debt Service and Coverage Calculations

C$§:Pt Projected Years
Description 2023 2024 2025 2026 2027 2028
Existing DS Payment $2,947,315 $2,514,761 $2,515,666  $2,518,737 $2,518,190  $2,517,293
Cumulative New DS = $801,538 $2,561,543  $3,950,190 $4,562,562  $4,592,797
Total DS Payment $2,947,315  $3,316,299 $5,077,209 $6,468,927 $7,080,752  $7,110,091
Senior-Lien DSC 6.18 6.04 5.34 4.92 5.02 5.38
Subordinate DSC 13.34 12.51 5.84 4.18 3.77 4.07
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3.2.5 Capital Improvement Program

City staff provided the multi-year CIP in project level detail from FY 2023 through FY 2033, which
included encumbered capital funds from FY 2022. Throughout this Study task, Stantec worked with staff
to refine the capital project cost estimates, discuss timing of the projects, and review optimal funding
methods of the projects.

In total, the CIP used in this analysis from FY 2023 — FY 2033 is approximately $331 million, which
includes a $100 million Water Plant Relocation in FY 2033. Table 3-4 presents total capital spending in
the next five years. A full schedule of the CIP can be found in Schedule 3 of Appendix A.

Table 3-4 Projected Total Capital Improvement Plan Expenditures

Current Year Projected Years

2023 2024 2025 2026 2027 2028
$31,119,311 $55,122,380  $40,696,022 $27,654,187 $9,750,000  $22,500,000

Total Capital
Expenses

3.2.6 Operating Reserve Fund Balance

Reserve balances for utility systems are funds set aside for a specific cash flow requirement, financial
need, project, task, or legal covenant. These balances are maintained to meet short-term cash flow
requirements and, at the same time, minimize the risk associated with meeting the financial obligations
and continued operational and capital needs under adverse conditions. The level of reserves maintained
by a utility is an important component and consideration of developing a utility system multi-year financial
management plan.

Many utilities, rating agencies, and the investment community place a significant emphasis on having
sufficient reserves available for potentially adverse conditions. The rationale related to the maintenance
of adequate reserves is twofold. First, it helps to assure a utility that it will have adequate funds available
to meet its financial obligations during unusual periods (i.e., when revenues are unusually low and/or
expenditures are unusually high). Second, it provides funds that can be used for emergency repairs or
replacements to the system that can occur because of natural disasters or unanticipated system failures.

As such, it is important for the Utility to establish financial policies that clearly state the basis for
establishing targeted reserve balances. Financial policies should articulate how these balances are
established, their use, and how to determine the adequacy of the reserve fund balances. It is important to
note that once reserve targets are established, they should be reviewed annually during the budgeting
process to monitor current levels and conform with stated policies and practices. Decisions can be made
to maintain, increase, or spend down reserve balances, as appropriate, depending upon the impact of
such decisions to upcoming budgets.

Moreover, a utility should review the approach used to establish reserve balances every three to five
years. This time frame is appropriate given that debt levels and capital infrastructure activity can vary
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during this time, which would influence the appropriate level of reserve balances. This type of review
allows for reserve targets to be modified to better reflect existing conditions and issues.

The City’s operating reserve target is calculated based on total annual expenditures, including operating
expenses, debt service, cash funded capital, and transfers out of the operating fund. The Utility’s target
level of reserves is the sum of six months of current year O&M expenses, prior year depreciation, and

current year debt service. As can be seen below, the Utility will meet or exceed this minimum target over

the forecast period.

Table 3-5 Minimum Annual Reserve Targets

C$§:Pt Projected Years
2023 2024 2025 2026 2027 2028
Fund Balance $M) $26.0 $13.7 $14.3 $16.1 $16.8 $17.4
Reserve Target ($M) $12.6 $13.2 $14.3 $15.4 $16.2 $17.1

3.3 ASSUMPTIONS

Estimating future revenues and expenses requires various assumptions to be applied in the financial
plan. The following summarizes a few assumptions used in the analysis. All assumptions used in this
analysis are presented in Schedule 1 of Appendix A, and cost escalation factors utilized can be found in
Schedule 6 of Appendix A.

City of Venice | Utility Rate Study | Final Report

O&M expense escalation factors vary by type of expenditure and year.
Interest earnings rate on fund balances is set at 2.00% per year throughout the projection period.

Debt issued in the plan assumes 2.00% issuance costs, 30-year repayment term, and interest rates
starting at 5.00% for revenue bonds. For SRF loans, 20-year terms, 2.00% loan service fees, and
interest rates starting at 1.25% indexing at 0.25% each year until reaching 2.00% are assumed.

Debt service coverage for both revenue bonds and SRF loans is set to a minimum target of 1.50
as desired by City staff.

Water customers are projected to grow 3.00% each year through FY 2027 and then 2.00% per year
thereafter.

Sewer customers are projected to grow 1.00% in FY 2023 and increasing to 2.00% per year by FY
2025 and each year thereafter.

Reclaimed water customers are projected to grow 1.00% each year.

Water and sewer usage per account is assumed to decrease by 0.50% per year; reclaimed water
use per account is assumed to decrease by 1.00% per year.
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3.4 RESULTS

Based upon the data, assumptions, and policies provided, the City’s current water and sewer rates will
not provide sufficient revenue to meet its future debt service, capital, operating, and reserve requirements
over a multi-year projection period. Assuming current rates, the fund balance is projected to fall below the
target level by FY 2026 and become negative by FY 2028, while the debt service coverage is projected to
fall below the minimum target level by FY 2032.

The financial plan includes water and sewer rate revenue increases that will meet the Utility’s current and
projected cost requirements. The table below summarizes proposed rate increases, projected debt
issuance, and debt service coverage in FY 2023 and from FY 2024- FY 2028. The Pro Forma on
Schedule 7 and Panel on Schedule 12 of Appendix A provide detail supporting these results.

The higher water rate increases included in the forecast are based on higher capital spending for water
projects, specifically the $100 million Water Treatment Plant Relocation presently planned in FY 2033.
The additional revenue from the water rate increase above the 3.00% annual indexing adjustment are
intended to be used to fund this project until the Utility borrows to support construction, after which time
the additional revenue will be used for debt service and/or other annual expenditure requirements
associated with the project.

Table 3-6 Key Performance Statistics Summary

Current Year ‘ Projected Years
Description 2023 2024 2025 2026 2027 2027

Water 2.15% 5.25% 5.25% 5.25% 5.25% 5.25%
Sewer 2.15% 3.00% 3.00% 3.00% 3.00% 3.00%

. 6.82% (High Pressure) o o o o o
Reclaimed 2.15% (Low Pressure) 3.00% 3.00% 3.00% 3.00% 3.00%
Proposed Debt
Proceeds (M) $9.5 $25.4 $27.0 $15.4 $2.2 $3.8
Senior-Lien Debt 6.18 5.99 5.11 4.60 4.59 4.71
Service Coverage Ratio
Subordinate Debt
Service Coverage Ratio 13.34 12.49 5.77 4.11 3.69 3.91
Ending Cash
Balance($M) * $23.1 $23.1 $20.2 $20.6 $20.9 $20.5

* Ending cash balance for water and sewer utility operating fund, includes PCF and restricted cash

3.4.1 Local Rate Survey

Figure 3-1 shows the City’s monthly utility bill for a typical customer (3,000 gallons of water use)
compared to other local utilities. While the City of Venice is currently at the higher end of the survey, other
local utilities have planned water and sewer rate increases ranging from 3.5 percent to 9.75 percent per
year such that it is presently anticipated that the City will compare more favorably over time.
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Figure 3-1 Local Rate Survey at 3,000 gallons per month.
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*Indicates utility is planning a rate increase in FY 2024. Rate increases range from 3.5 to 9.75 percent.

3.4.2 Comparison to National Increases

It is important to note that the recommended annual rate adjustments identified herein are consistent with
national trends and our industry experience. Figure 3-1 demonstrates the U.S. Consumer Price Index
(CPI) Water & Sewerage Maintenance Series, which measures the average national change in the cost of
water and wastewater service to households, and it indicates that the City of Venice cumulative bill
increases have been about 20% lower than the average across the U.S. over the past ten years.
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Figure 3-1 Cumulative Increase in U.S. Water & Sewer Cost vs. City of Venice
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4, PLANT CAPACITY FEES

4.1 BACKGROUND

A capital charge is a one-time charge paid by a new customer to recover a portion or all the cost of
constructing water and sewer system capacity. These charges are also often assessed to existing
customers requiring increased system capacity. Capital charges are often called impact fees, system
development charges, connection charges, etc., however the City refers to them as plant capacity fees
(PCF). In general, capital charges are based upon the costs of utility infrastructure including, but not
limited to, treatment facilities, effluent disposal facilities, transmission mains and collection systems.
Capital charges serve as the mechanism by which growth can “pay its own way” and minimize the extent
to which existing customers must bear the cost of facilities that will be used to serve new customers.

The City currently assesses water and sewer PCFs that are designed to recover the cost of water and
sewer capacity from new connections to the system. It is recommended that utilities revisit their PCFs
periodically, as system costs and capacities change over time. The City hired Stantec in 2019 to perform
its most recent PCF Study?®. The 2019 study resulted in a water PCF increase from $1,210 to the current
level of $3,925 (a 224% increase) for a 3/4” meter, and a sewer PCF increase from $1,450 to the current
level of $1,832 (a 26% increase) for a 3/4” meter. The City has retained the services of Stantec again this
year to calculate updated water and sewer PCFs.

4.2 GENERAL METHODOLOGY

There are three primary approaches to calculating PCFs. Each of the approaches are discussed below.
Buy-In Method

Under this approach, PCFs are calculated based solely on the existing utility system assets. Specifically,
the replacement cost new less depreciation (RCNLD) of each system’s major functional components
often times serves as the cost basis for the fee calculation. This approach is most appropriate for a
system with considerable excess capacity, such that most new connections to the system will be served
by that existing excess capacity and the customers are effectively “buying-in” to the existing system.

Incremental Cost Method

The second approach is to use the portion of each system’s multi-year capital improvement program
(CIP) associated with the provision of additional system capacity by functional system component as the
cost basis for the PCF calculation. This approach is most appropriate where 1) the existing system has

3 Plant Capacity Charge Study Final Report dated March 19, 2019.
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limited or no excess capacity to accommodate growth, and 2) the CIP contains a significant number of
projects that provide additional system capacity for each functional system component representative of
the cost of capacity for the entire system.

Combined Cost Method

The third approach is a combination of the two approaches described above. This approach is most
appropriate when 1) there is excess capacity in the current system that will accommodate some growth,
but additional capacity is needed in the short-term as reflected in each system’s CIP, and 2) the CIP
includes a significant amount of projects that will provide additional system capacity, but does not
necessarily have a sufficient number of projects in each functional area to be reflective of a total system.

The table below summarizes each of the three approaches and their typical application.

Table 4-1 Description of Approaches and Applications

Approach: Description: Appropriate for:

Buy-in Fees are based on cost of constructing . L .

L o System with ample existing capacity to sell
method existing utility system
Incremental cost | Fees are based on planned capital System with no/very limited existing capacity
method improvements to sell
Combined Fees are based on cost of existing system System with existing capacity to sell and with
method and planned capital improvements significant growth-related capital projects

Given that the City has some excess capacity in its current system yet is planning growth-related projects
over the next ten years, the most appropriate methodology chosen for the calculation of the PCFs in this
Study is the combined method.

4.3 BASIS OF ANALYSIS

The first step in calculating PCFs is to determine the cost basis for the existing system. The net system
value was calculated using the following approach:

1) The existing system assets as of September 30, 2022 were analyzed to determine the
replacement cost new less depreciation of the City’s existing water and sewer system
components.

2) Any donated assets and/or assets not funded by the City (funded by grants, developers, Sarasota
County, etc.) are removed from the system assets.

3) The assets are further reduced by the outstanding principal on debt.
4) The resulting net system value is used in the determination of the fee.

The following sections outlines the details of the analysis for the existing water and sewer systems.
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4.3.1 Total Plant in Service Value

The City provided a detailed asset inventory list, which includes a description of the asset category, year
placed in service, department and division of the asset, original cost, and useful life for each system asset
through FY 2022. These assets were classified by each major system function, and a replacement cost
new less depreciation was calculated for each asset record, using the data provided by the City and the
Engineering News Record Construction Cost Index. It is important to note that the asset listing includes
specific reclaimed water assets. The reclaimed water system is part of the sewer disposal system, and
therefore reclaimed-specific assets are included in the sewer system value. Schedule 4 in the Appendix
shows the RCNLD for the City’s existing system based upon the asset records provided by City staff.

4.3.2 Credits

The below sections describe credits, or reductions in the plant in service, to account for the portion of the
asset values that will not be recovered by the water and sewer PCFs.

Principal on Outstanding Debt

Once the system values were identified for each functional component, an adjustment was made in the
form of a credit for the principal on all outstanding debt that will be recovered in user fees after new
customers connect to the water and/or sewer systems. Upon connection to either system, new
customers will pay monthly user rates associated with the use of utility service. In addition to the
systems’ operating costs, the user rates recover the principal and interest payments associated with the
debt incurred to fund the capital costs of the system. Therefore, to avoid a double recovery of those
capital costs in the PCF and user rates, a credit is provided based on the total principal outstanding on
existing debt.

Donated and Grant-Funded Assets

System assets that were donated to the City or funded with grants were excluded from the PCF
calculation. If the City did not incur the cost of purchasing and/or constructing the asset, they cannot
include the costs in the system value used to determine the PCF.

Assets Funded by Sarasota County

As part of an agreement between the City and Sarasota County, a portion of the expansion of the sewer
treatment plant was paid for by the County. To avoid recovering asset costs that were not paid for by the
City’s customers, the sewer plant asset value was reduced by the amount funded by Sarasota County.

Table 4-2 presents the resulting net plant in service values after the reductions for outstanding principal,
donated assets, grant-funded assets, and assets funded by Sarasota County.
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4. Plant Capacity Fees

Table 4-2 Calculation of Net Plant in Service by System Component

Water Sewer
Treatment Transmission Treatment Collection
Gross Plant in Service $ 27865465 | $ 57,266,446 $ 55705381 | $ 37,807,299
Less: Principal Credit 8,440,081 13,539,386 8,442,126 12,019,360
Less: Excluded Assets 439,280 19,640,101 11,101,894 11,469,147
Net Plant in Service $ 18,986,104 | $ 26,721,642 $ 36,161,361 | $ 20,138,729

4.3.3 Future Capital Value

The next step in calculating PCFs is to determine the value of future growth-related capital. City staff
provided input as to which projects will increase the capacity of the water and/or sewer systems, and
therefore should be included in the basis of the fee calculation. These projects are indicated in Schedule
5 of the Appendix.* The CIP value is calculated using the following approach:

1) Planned growth-related water and sewer capital projects between FY 2023 and FY 2028 are
allocated to system functions.

2) FY 2022 encumbrances and project rollovers for growth-related CIP and current construction
work in progress (CWIP) are included in the CIP used in the calculation.

3) All, or a portion, of some capital project costs were included in the calculation, although the
projects are not growth-related, because they are replacing assets determined by City staff to be
fully depreciated and therefore not otherwise captured in the cost basis of the fee.

Table 4-3 presents the resulting CIP cost and the detailed project information can be found in Schedule 5

of the Appendix.

Table 4-3 CIP Value by System Component

Transmission/

System Treatment

Conveyance
Water $ 26,937,218 $ 13,539,386
Sewer 12,146,565 12,019,360

The total net system value and capital improvement program costs are shown in the following table.

41t is important to note that, although certain projects were used in the basis of the fee calculation to most accurately
represent the historical and future investment in the system, whether or not a project can be funded using plant
capacity fees depends on how much of that project is adding growth to the system. Schedule 3 of Appendix B
includes a column that indicates how much of each project is considered to be growth-related at the time of this
Study, and therefore could be funded with plant capacity fees.
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4. Plant Capacity Fees

Table 4-4 Total Cost Basis by System Component

Transmission/

System Treatment

Conveyance
Water $ 45,923,322 $ 40,261,028
Sewer 48,307,927 32,158,089

4.3.4 Capacities

Once the system values were determined and allocated to each system and its functional components,
the next step was to determine system capacities by functional cost component as stated in terms of
equivalent residential units (ERUs). Expressing the system capacities in terms of ERUs allows for the
development of the unit pricing of capacity, which is essential for the determination of PCFs. The total
system capacity, stated in terms of system function in millions of gallons per day (MGD), divided by the
level of service in gallons per day is equal to the total number of ERUs the City can serve with the existing
system capacity.

Equivalent

System Level of

Capacity Service Reﬂ?\ﬁgtial
(MSD) (gpd) (ERUs)

4.3.5 System Capacity

The City’s water and sewer systems consist of numerous functional components such as water treatment,
water transmission, sewer conveyance, and sewer treatment and disposal (including reclaimed water
functions). Each of the functional components have a physical or regulatory permitted capacity. For the
water treatment system, the capacity used in the analysis is City staff's estimate of the usable potable
water treatment capacity after consideration of wastewater from the reverse osmosis process. For the
sewer treatment system, the capacity used in the analysis is the City’s portion of the treatment plant
capacity and does not reflect the portion of the treatment plant reserved for, and funded by, the County.
Table 4-5 summarizes the capacity by system component used in the fee calculation for the City.

Table 4-5 System Capacity by System Component (MGD)

Transmission/

System Treatment .
Collection

Water 5.6 5.6

Sewer 5.0' 5.0

"Represents only the City’s portion of sewer treatment capacity.
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4. Plant Capacity Fees

4.3.6 Level of Service Standards

In the evaluation of the capital facility needs for providing water and sewer utility services, it is critical that
a level of service standard be used. The LOS is an indicator of the extent or degrees of service provided
by, or proposed to be provided by a facility, based on and related to the operational characteristics of the
facility. Level of service equates to the capacity per unit of demand for each public facility or service.
Level of service standards are established to ensure that adequate facility capacity will be provided for
future development and for purposes of issuing development orders or permits.

For water and sewer service, the level of service that is commonly used in the industry is the amount of
capacity allocable to an ERU expressed as the amount of usage in gallons on an average day or
maximum day basis. This allocation would generally represent the amount of capacity allowable to an
ERU, whether such capacity is used on an average day or maximum day basis. The level of service used
as part of this process is based on the City’s 2017 comprehensive plan and represents maximum daily
usage per ERU for the water system and average daily usage per ERU for the sewer system. The level of
service for the water system is shown in Table 4-6 and for the sewer system is shown in Table 4-7.

Table 4-6 Water Level of Service Calculation

Peak Maximum Daily Flow per capita per day (gpd)’ 135
People per Household 1.82
Peak Day Use per ERU (gpd) 250

"City of Venice Comprehensive Plan 2017-2027.
2U.8. Census 2021 Five-Year Estimates, City of Venice.

Table 4-7 Sewer Level of Service Calculation

Average annual gallons per capita per day (gpd)’ 91

People per Household 1.82
Ratio of Maximum Day to Average Day?® 1.17
Peak Day Use per ERU (gpd) 200

"City of Venice Comprehensive Plan 2017-2027.
2U.8. Census 2021 Five-Year Estimates, City of Venice.
SWater Reclamation Facility Influent Data, 2022.

The calculation of ERUs for each system component is based on the total system capacity by system
component divided by the level of service for each system. The resulting ERUs for each system
component are presented in Table 4-8.

Table 4-8 Equivalent Units Calculation

System Capacity (MGD) 5.6 5.0
Level of Service (gpd) 250 200
Equivalent Units 22,400 25,000
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4. Plant Capacity Fees

4.4 RESULTS

This section summarizes the results of the Study, the water and sewer PCF calculation, and conclusions
and recommendations.

4.4.1 Calculated Plant Capacity Fees

To calculate the PCF, the total cost basis described in Section 4.3 for each functional component was
divided by the ERUs for each functional component to calculate a capacity cost per ERU. Table 4-9
shows the current and calculated water and sewer PCFs for each meter size and customer type, as well

as the change between the current and calculated charges.

Table 4-9 Water & Sewer Plant Capacity Fee Calculation

Water Sewer ‘

Gross Plant in Service $65.1M $70.9M
Capital Improvement Program $40.5M $24.2M
Principal Credit ($19.3) M ($14.6) M
Net System Value $86.2M $80.5M
System Capacity (MGD) 5.6 5.0
Level of Service (gpd) 250 200
Equivalent Units 22,400 25,000
Escalation Factor to FY 2024 4.99% 4.99%
Calculated Fee per ERU $4,039 $3,379
Current Fee per ERU $3,925 $1,832
Change 3% 84%

The Florida Impact Fee Act5 8 states that impact fees increasing 25 percent or more must be phased in
over a period of four years to a maximum level of 50 percent higher than current impact fees. Table 4-10
shows the proposed PCFs by year, assuming water PCFs will remain at their current level and sewer

PCFs will be increased by 50 percent in equal, annual increments over the next four years.

Table 4-10 Proposed PCF by Year

FY 2023 FY 2024 FY 2025 FY 2026 FY 2027
(Current)
Water PCF (per ERU) $3,925 $3,925 $3,925 $3,925 $3,925
Sewer PCF (per ERU) $1,832 $2,061 $2,290 $2,519 $2,748
Total PCF (per ERU) $5,757 $5,986 $6,215 $6,444 $6,673

5 Stat. 163.31801 (2022).
6 While the statute exempts water and sewer connection fees, it has been conservatively interpreted and
applied to the City’s PCFs for purposes of this Study.
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4.4.2 Local PCF Survey

4. Plant Capacity Fees

The following survey shows the PCFs for neighboring communities as compared to the City’s current
fees. It is important to note that the reader must view the comparison with caution as no in-depth analysis
has been performed to identify the methods used in the development of the capital charges imposed by
other utilities, nor has any analysis been performed to determine whether 100% of the cost of new
facilities is recovered from such fees (or if a portion of the costs are recovered through user fees).
Additionally, no analysis was conducted as to the types of capital facilities currently in service or planned
for the utilities surveyed. Some reasons why impact fees differ among utilities include the following:

e Source of supply

e Proximity to source of supply

e Type and complexity of treatment

o Effluent disposal method

o Density of service area

e Availability of grant funding to finance CIP

o Age of system

o  Utility life cycle (e.g., growth-oriented vs. mature)
e Level of service standards

¢ Administrative policies

Figure 4-1 Residential 3/4” PCF Survey

Englewood

Marco Island

Bonita Springs Utilities, Inc.
Cape Coral

Nokomis

Sarasota County

Lehigh Acres

Manatee County

Port Charlotte

Sarasota

Punta Gorda

Naorth Port

Fort Myers

Naples

Bradenton

Morth Fort Myers Utility, Inc.
Longboat Key

Palmetto

m Water PCF
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4. Plant Capacity Fees

4.4.3 Conclusions and Recommendations

Our analysis indicates that the City’s current PCFs are supported by cost and could be increased to the
levels shown in Table 4-7. We recommend that the City review its PCFs at least every four years to
ensure that they continue to reflect its current cost of capacity. As the City continues to expand its
facilities, future changes in technology, demands, development patterns, or other factors may necessitate
additional adjustments to its development fees.
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5. Miscellaneous Fees

5. MISCELLANEOUS FEES

This section of the report presents the analysis of miscellaneous service charges that was conducted as
part of the Study.

5.1 DESCRIPTION

The City currently applies miscellaneous service charges in relation to the provision of specific services to
individual customers. Tap installation, temporary discontinuance, and meter testing are examples of the
types of services for which the City has miscellaneous service charges. The intent of miscellaneous
service charges is to ensure the recipient of a specific service bears the costs associated with providing
that service.

Miscellaneous service charges are typically calculated by determining the costs, including both the time
and materials, necessary to provide the service. ldentification of the type of employee(s) involved in
providing each service (meter reader, operations specialist, construction inspector, customer service
representative, etc.) and of the materials used (water meter, couplings, forms, vehicles, equipment, etc.)
is the first step in developing appropriate fees. The employee(s) cost, including any overhead allocations
(i.e., benefits) are then added to the costs of materials, including any overhead allocations (purchasing,
warehousing, etc.) to determine the charge for each respective service.

Stantec created a cost-of-service template to be used for each miscellaneous service charge listed in the
City’s rate policies and rate schedules. This template provides a consistent methodology for assigning
the appropriate time and material costs necessary for providing each service. Figure 5-1 shows the
calculation and methodology used to calculate each fee using this template.

Figure 5-1 Miscellaneous Fee Calculator

Labor
= How much time does each role spend to perform this service?
Equipment/Vehicles

= What pieces of equipment or vehicles are utilized to perform the service?
Materials 1
= What materials are used as part of this service? EERE
Hours Spent Costs per Hour Unit Costs .
(Customer Service, Utility Tech) X (Labor, vehicles & equipment) | + (Materials) = Cost of Service

The City currently charges for installation of meters based on whether the service includes a short tap or
a long tap. In addition to providing these services, the City may provide service for a meter installation
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5. Miscellaneous Fees

only. The City used its miscellaneous fee developer to calculate the cost of providing meter set only
service based on the labor and materials needed for each size of meter. Table 5-1 shows the calculation
of meter set fee service for each meter size. Other than applying the recommended indexing adjustments
to tap fees, no other changes to the City’s current miscellaneous fees are proposed at this time.

Table 5-1 Proposed Meter Set Fees

New Service Calculated Fee
Water Meter Installation — %" $446
Water Meter Installation — 1” $515
Water Meter Installation 1 %" $936
Water Meter Installation 2” $1,187
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Disclaimer

Disclaimer

This document was produced by Stantec Consulting Services Inc. (“Stantec”) for the City of Venice and is
based on a specific scope agreed upon by both parties. In preparing this report, Stantec utilized
information and data obtained from the City of Venice or public and/or industry sources. Stantec has relied
on the information and data without independent verification, except only to the extent such verification is
expressly described in this document. Any projections of future conditions presented in the document are
not intended as predictions, as there may be differences between forecasted and actual results, and those
differences may be material.

Additionally, the purpose of this document is to summarize Stantec’s analysis and findings related to this
project, and it is not intended to address all aspects that may surround the subject area. Therefore, this
document may have limitations, assumptions, or reliance on data that are not readily apparent on the face
of it. Moreover, the reader should understand that Stantec was called on to provide judgments on a variety
of critical factors which are incapable of precise measurement. As such, the use of this document and its
findings by the City of Venice should only occur after consultation with Stantec, and any use of this
document and findings by any other person is done so entirely at their own risk.
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Appendix A: Revenue Sufficiency Analysis

APPENDIX A: REVENUE SUFFICIENCY ANALYSIS

SCHEDULES

Schedule 1
Schedule 2
Schedule 3
Schedule 4
Schedule 5
Schedule 6
Schedule 7
Schedule 8
Schedule 9
Schedule 10
Schedule 11

Schedule 12
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Assumptions

FY 2023 Beginning Fund Balances
Capital Improvement Program
Projection of Cash Inflows

Projection of Cash Outflows
Operating Cost Escalation Factors
Forecast of Net Revenues and Debt Service Coverage (Pro Forma)
Capital Project Funding Summary
Long-Term Borrowing Projections
Subordinate Debt Service Projections
Funding Summary by Fund

FAMS Control Panel
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Appendix A: Schedule 1 — Assumptions

EY 2023 EY 2024 EY 2025 EY 2026 FY 2027 EY 2028 EY 2029 EY 2030 EY 2031 EY 2032 EY 2033

Annual Wales System Growth:'

Waoter Accounts 13,540 13,944 14,364 14795 15,239 15,544 15,855 16,172 14,495 14,625 17,182

Growth in Accounts 34 408 418 431 442 305 an a7 223 230 a7
% Increase in Accounts 2.00% 3.00% 3.00% 2.00% 2.00% 2.00% 200% 200% 2.00% 2.00% 200%
% Change in Usage per Account -D.E0% -3.50% -3.50% -0.50% -0.50% -0.E0% 3.50% -0.50% 0.50% -0.50% -0.50%
Total Billed Usoge [Golons| 504 781,148 524 764 433 Bd45 464 789 Ba 474 599 888,006,493 01,237 789 914,466,232 25,274 759 42,124,251 956,164,034 70,410,876
F Increase in Tolal Biled Water Use HiA 2A4PF 2AEE 2.4PE 2.43% 1.49% 1.47% 1.47% 1.4 1.49% 1.46%

Annual Sewer System Growth:

Tewer Accounts 12,938 13,129 13,292 13,657 12,932 14211 14,495 14785 15,081 15233 15,490

Growth in Accounts 128 %4 263 2468 273 2re 284 i ] 02 306
% Increase in Accounts 1.00% 1.50% 200% 2.00% 200% 2.00% 200% 200% 2.00% 2.00% 200%
% Change in Usage per Accouwnt -0.50% -3.50% -3.50% -0.50% -0.50% -0.50% -3.50% -3.50% -0.50% -0.50% -0.50%
Totbal Billed Uioge [Galons| F&9.000,220 Fr6.432.557 785,204,362 TPR.045,625 811,347 B42 523944693 524,241,767 E45,701.770 E61,247 428 874,181,502 GET 205,807
F Increase in Tolal Biled Sewer Use 0.50% 09FR 1.47% 1.49% 1.49% 1.49% 1.4F% 1.4¢% 1.40% 1.48% 1.4%%

Annual Reclalmed System Growih:'

Recloimed Accounts 2742 2 M 2,798 25828 2,855 zAas3 2912 2941 257 2000 3030

Growth in Accounts 7 2 o 28 28 9 9 ) % ao 20
% Increase in Accounts 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00%

Caplilal Spending:

Arnnuwal Capital 2pending Execution % 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%

Plant Capacity Char 34" Meber):

Watber $3.925 $3.925 $3.925 $3925 2525 2925 $3.925 $1.925 33525 $a82s 3925

Imwer $1.522 $2.061 $2,200 j231% 42,745 $2748 $2.748 $2748 32,748 32,748 $2.748

Interest Earnings Rate on Fund Balances 200% 2.00% 200% 200% 200% 2.00% 200% 200% 2.00% 2.00% 200%

[ Beserve:
Policy Target {NHumber of Months of Operoting Reserve| ] & & -] -] & & & & -] ]

‘Bosed on M AL OoCounts ond YoM, PRS SSmed groth In QCCounts Ond USoge peer aooourt.
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Appendix A: Schedule 2 — FY 2023 Beginning Fund Balances as of September 30, 2022

Water and Restricted Water Plant Sewer Plant Sarasota
Sewe_r Utility Debt Service Capacity Capacity County R&R Fund
Operating Fund Reszerves Charge Charge
CURRENT UNRESTRICTED ASSETS
Fooled Cash 37812472 % 2734555 % 11449736 % - $ 1,380,265 $ 1,000,000
Receivables:
Billed 1,275,382 - - - - -
Unbilled 1,719,646 - - - -
Due from Other Governments 279.736 - - - -
Inventories 730,578 - - - - -
TOTAL ASSETS $ 41817814 2,734,555 11,449,736 - 1,380,265 1,000,000
CURRENT LIABILITIES
Accounts Payable $ (1.741.122) % - -3 - 3 - -
Accrued Liabilifies (246,203) - - - - -
Due to Other Governments (185,760) - - - -
Accrued Interest Fayable (265,559 - - - -
Accrued Insurance Claims - - - - -
Customer Deposits (932.667) - - - -
Unearned Revenus (2,179.118) - - - -
Motes Payable - - - - -
Bonds Payable - - - - - -
CALCULATED FUND BALANCE (ASSETS - LIABILITIES) $ 36,266,685 2,734,555 11,469,734 - 1,380,265 1,000,000
Plus/(Less): Inventories (730.578)
AVAILABLE FUND BALANCE $ 35,535,107 2,734,555 11,469,734 - 1,380,265 1,000,000
|I'OTAL AVAILABLE FUNDS S 52,120,643 |
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UTILITAES
Administrafion
A
Tachnology Improvamants
Diskibution and Collection
Alley Infrostructure Imips
Collection System Improvements
Discovery Way Water Main Replocement
Cistribufion 3ystem Improvements
Force Main Improvemants
Pipeline and Forcemain Relocabe
Sewer Cleanout Addifions
Knights Trail Force Main
Enights Trail Water Main
Holomis Groves Force Main
Meter Changs Owt Program
tecond Force Main Urder 75
Capri lsde Waler Jervice Replacement
Intercoastal 2nd Force Main
Ensigate Relocation Phas= I
Easigate Relocation Phas= Il
Bay Indies Lfiifi=: Relocofion
Cockrl WM Replocement
Water Main Replocement Program [ZRF/PCF|
Water Jenice Lline Replocement
Machinery L Eguipment:
Techrical Unit Equipment Improvemenis
‘Water Production
Basildiingys
WTP Baslding B Lab kmps
Water Trectmant Plan Relocation
WTP Building Improvements
Improvemants:
Deep Injaction Well [SRF/F/PCF)
RO Membrane Replocement
Water Booster Pump Jtotion
Well Monogement Program [SRF) - 3E Well
WTP Improvemeants
Boosher Hotion
WTP 2nd Stoge Membrane Addn Ph 2 [ERF/PCF|
WTP Parking Lot Repaoving
Pofoble Water Sec Syst imps
Phaoz= || BS CIF System
WTP Securty Iysiern Upgrade
Degasifier imps
WTP Erergy Projects
Kachinery and Equipment:

Y 2023 Ey 2024
-t 40,000
00000 % -
1,049,528 1,000,000
442,738 500,000
- 500,000
269,855 -
1,000,000 -
- 1,475,550
- 1,800,000
243 608 150,000
1,755,600 5,266,800
BO.OPS -
1,821,844 -
590,070 -
- 5741445
208,468 -
2,679,714 5,350 428
1,249,057 650,000
5000 % 25,000
so000 4 -
- 2,500,000
- 200,000
- % -
- 500,000
1,125,000 3,375,000
500,000 500,000
2196863 8767452
1,592,537 4780742
19,211 -
100,000 -
120,000 -
25,000 50,000
84,642 -
150,000 -

Appendix A: Schedule 3A — Capital Improvement Program by Year

2025  EYQd 0 EY2027 000 EY 2028 020 EYX02¥ 0 EYI0a0 0 EYa03) 02090 EY2032 0280 EY 2033

1,000,000

128,252

2479714
500,000

25,000

500,000
10064214

1,000,000

S00.000
500,000

$

1,000,000

500,000
500,000

3
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Appendix A: Schedule 3A — Capital Improvement Program by Year

Y 2023 EY 2024 EY 2025 Y 2028 EY 2027 EY 2028 FY 202% Y 2000 Y 2031 EY 2032 Y 200k}

41  Mew Producfion Well B0 BE/79 t 27218 4 - i - 3 - L3 - 3 - 3 - i - L - L] - 1 -
42 WITP Ganaragtor/Switch Repl 2,024 B57 2016571 - - - - - - - - -
431 02 Bulk Tark Repl 140,215 - - - - - - - - - -
44 Onsite Emergency Genenobors ot Wells 127.080 120000 &0,000 - - - - - - - -

‘Water Reclamation and Lt Slalions

Bl
45 WERF Additional Storoge Building ] - L] 200000 % - 3 - L3 - i - 3 - i - L - L3 - i -
44 Aguifer Storage & Recovery Well [32F/3/PCFISC) ] - ] - ] . 3 7506825 4 - ] - 3 - § - ) - ] - 3 -
47 WRF Headworks 230,580 - - - - - - - - - -
43 WEF Aerafion Blower Replocement ary.a2 - - - - - - - - - -
49  WERF Secuity Jysiern Upgrades 80,000 - - - - - - - - - -
3 Sephloge Receiving Stolion 332,740 - - - - - - - - - -
51 RejectPond Lining - #23213 - - - - - - - - -
£§2 SMH Lift Stotion Upgrade 42,230 - - - - - - -
53 Auger Repl of Belf Presces 150,000 - - - - - - - - - -
54 WERF PLC Upgrods= 156,092 - - - - - - - - - -
55 Enights Trail Lift Stotion 4,027,771 - - - - - - - - - -
56 Mokomi Growes Lift Station - 2,100,000 - - - - - -
57  Maxine Borrett Park Asrotor B.Rés - - - - - - - - - -
58 Micro C Chemical Feed Sysiem 137,080 - - - - - - - - - -
59 Reclaoimed Water Dist Sysiern Expanszion 2,125,000 2,125,000 - - - - - - - - -
&0  WRF Enengy Corservation ard Eff. im prove [3C) - - 3,500,000 - - - - - - -
&1 WEF Improvements [3C] 4% T4S 500,000 500,000 500,000 500,000 500,000 - - - - -
&2  Fuel Tank Replocement 100,000 - - - - - - - - - -

Maochinery and Eguipment:
63 Lift Stofion Rehab Program ] - L - 3 - % 500000 % 500000 3% s00000 % - i - L3 - 3 - 3 -
&4 Lt Stafion Replocement Pumps 100,000 100,000 100,000 100,000 100,000 100,000 - - - - -
&3 Onsite Emergency Generobors at Lifi Stations 100,000 100,000 G0.000 - - - - - - - -
&f  WEF Bfluent Pumps 336,098 1014294 - - - - - - - - -
&7 3MG Equalizafion Tank - 1.4601 346 1,601 Béd - - - - - - - -
&3  Reclaimed Water Storoge Tank - S00.000 - - - - - - - - -

TED - - - - - - - - - - -
&9 Projected Future Projects - WRF - - - 1,500,000 1,500,000 2,000,000 2,678,220 2,673,320 2,478,220 2,675,220 2,478,320
73 Projected Future Projects - Water PCF - - - 1,500,000 1,500,000 2,000,000 1,624,000 1,424,000 1,824,000 1,624,000 1,424,000
71 Projected Future Projects - Sewer PCF - - - - - - - - - - -
72  Projected Future Projects - SRF Loan - - - - - - - -

73  Projected Future Projects - WE Ops - - - 225000 225,000 225,000 4 497 £30 4 497 680 4,407 SED 4 497 £30 4 407 SBD
74 Grand Tobal CIF - with Waler Plant Relocalion § 3LNR3AN 5 BE1R.380 5 400498022 27445187 5 9750000 5 22500000 5 B500000 S5 BB00000 5 BBOODODD 5 BBODODD 5 108,200,000

"
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UTILITIES
Adminisfration
Machin 8
1 Technology Improvements
Disfribution and Collection
Improvernents:
Alley Infrastructure Imips
Collection Jystem Improvements
Dicovery Way Water Main Replacement
Distrioution System Improvements
Force Main Improvements
Pipeline and Forcemain Relocate
Sewer Cleanout Additions
Krights Trail Force Main
10 Knights Trail Water Main
Maokomis Groves Force Main
12 Meter Changs Out Program
13 Second Force Main Under |-75
14 Caopri lsdle Water Service Replacement
15 Intercoastal 2nd Force Main
14 Eostgate Relocation Phase ||
17 Eastgate Relocation Phase 1
18 Bay Indies Wilities Relocation
19 Cockil WM Replocement
20 Water Main Replacernent Program [SRFPCF)
21 Water Service Line Replacement
Machin &
22 Technical Unit Equiprnent Improvements
Water Production
Buildiirigs
23 WIP Building B Lak Imps
24 WITP Bldg D (Meter Shop) Upgrades
25 Water Treatment Plant Relocation
24 WITP Building Improvements
Imprevements:
27 Deep Injection Well (SRF/F/PCF)
28 RO Membrane Replacement
29 Water Booster Pump Station
30 Well Maonagerment Program (SRF) - BE Well
31 WIP Improvements
32 Booster Station
33 WIP 2nd Stoge Memiorane Addn Ph 2 [3RFPCF)

uiprnert:

I

uiprnemnt:
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Water Plant

Total Cost

40,000 3

500,000 5
6,069,528
500,000
2,063,738
2,500,000
280,855
1,000,000
5,548,775
1,475,550
1,800,000
1.0083.808
7,022,400
B0.025
1,821,844
500,070
3,000,000
17,538,140
308 466
10,718,855
3,808,057

150,000 5

50,000 3
500,000
113.500.000
200,000

11,500,000 3
3,000,000
500,000
4,500,000
3.000.000
21,068,831
6,374,340

Capacity
Charge

1,475,550
58,007
300,000
1,752.818

2678714

Sewer Plant
Capacity
Charge

Sarasota
County Match

Appendix A: Schedule 3B — Capital Improvement Program Funding Sources

Grant Fund

Water and Sewer
Utility Operating
Fund

¥ 40,000

] 500.000
8.069.528
2,953,738
2,500,000

280,855
1,000,000
2,110,854
1,200,000
1.083.008
7,022,400

BD.025

531.063

200,000

308.466

3.800.057

] 150.000

3 50,000
500,000

3.500.000

200,000

Water Plant
Relocation
Fundls

Senior Lien
Funding

3,404,217

Subordinate
Funding

5 -

3 -

1,821,844

2,500,000

8,036,141

3 -

3 -

83,000,000

3 10,000,000

500,000

4 500,000

15,088,553

5,580,000
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B

38
a7

39

4]

E&s

WITP Porking Lot Repaving

Potalole Water Sec Syst Imps

Phase | RO CIP System

WITP Security Jystem Upgrade
Degasifier lmps

WTF Energy Projects

Mew Production Well RO BE/79

WP Cenerator/3witch Reol

CO2 Bulk Tank Repl

Orsite Emergency Generators at Wells
Water Reclomaficn and Lift Stations
Buildiirigs

WRF Additional Storage Building
Improvements:

Aguifer Storage & Recovery Well [(SRF/S/PCF/EC)

WRF Headworks

WRF Asration Blower Replacement
WRF Security System Upgradss
Ieptage Receiving Station

Reject Pond Lining

IhH Lift Stafion Upgroade

Auger Repl at Belf Presses

WRF PLC Upgrade

Knights Trail Lift Staticn

Mokomis Groves Lift Station

Maine Borett Park Asrator

Micro © Chemical Feed System
Recloimed Water Dist Systemn BExoansion

WRF Energy Conssrvation and Ef. Improve [SC)

WRF Improvements [3C)

Fuel Tank Replacement

Machinen and Eguil mit:

Lift Station Rehalo Progromn

Lift Station Reglacement Pumps

Cinsite Emergency Generators at Lift Stafions
WRF Effluent Pumps

3MG Egualization Tank

Recloimed Water Storage Tank

IED

Projected Future Projects - WRF

Projected Future Projects - Water PCF
Projected Future Projects - Sewer PCF
Projected Future Projects - SRF Loan
Projected Future Projects - WS Ops

Grand Total CIP - with Water Plant Relocation
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Total Cost

18,311
100.000
120,000

75.000

B4.542

150,000

217,318
5,041,428
140,315
307,080

200,000

7,508,835
230,520
arrie

60,000
362,040
923,213

43,330
150,000
158,083

4027771

2,100,000

8,068
137,060

4,250,000

3,500,000

3,140,785
100,000

1500000 3§ - 5

G00.000
260.000
1,362,382
3.203,7M
600.000

19201600 3

13,110,000

23,163,401
330,832,700 3

Water Plant
Capacity
Charge

27685962 5

Sewer Plant
Capacity
Charge

31,305

Sarasota

County Match

] 75,000

3 1,877 504
26,488
141,438
22,500

346,205

56,260
50,285

51,308

1,312,500
1,181,182

3 7,271,850

Appendix A: Schedule 3B — Capital Improvement Program Funding Sources

Water and Sewer
Grant Fund  iility Operating

3 - 3
2,179,118

5 2,500,000 3

5 141900463 5 4&7R.118 5

Fund

18.311
100.000
120,000

75.000

84,642
150.000

217,318

62,310
140,315
307,080

125,000

238,040
144,192
235728
37.500
362,840
577,008
43,330
93,750
98,808
4,027,771
2,100,000
8,066
85,883
4,250,000

718.603
100,000

1,500,000
&00.000
260.000
300,048

600.000

8,360,750
1,475,550

18,218,508
84,852,521

Water Plant
Relocation
Funds

Senior Lien
Funding

2,187,500
1,250,000

4,845,203

Subordinate
Funding

3 2,801,222

§ 27.000000 S 31649740 S 138724092
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Appendix A: Schedule 4 — Projection of Cash Inflows

B 20z3] EY 2024 FY 2028 Y 2026 FyY 2007 EY 2028 EY 2029 EY 2050 FY 2031 B 2032 EY 2033

Water Rate Eevenue
Azsumed Water Rote Increase’ 215% 5 3E% E2E% E35% 5 15% E2E% E25% 52E% E3E% 528% 5 35%
‘Waler Base Rabe Reverus i 4,140,000 &,855,221 7215842 TEZ514 & £.£30,192 2103910 % 2772502 4 10,452,224 11,254,056 12092527 4 1281032
Waber Usage Rate Revenue 5750000 &.202,244 &.800,101 7,214,308 7 raae04 8314428 8,881,528 o.457,102 10,132,754 10,324 909 11,582,975
‘WaierBiling Charge Revenue 861,100 F33,457 1011931 1,087,063 1,139,279 1278772 1,270,675 1,471,481 1,578,720 1655908 1,520,682
igwer Role Bevenue
Asurned Sewer Rale Increase’ LI5% 100% 300% 3.00% 100% 3.00% 3.00% 100% 300% 3.00% 100%
Zmwer Base Rote Revenue E] 5480000 i ool | 4,078 74D 5335055 % 6,455,609 a9P2332 3 7,243,197 § TFI7 RIS 5106241 851872 % B4 778
Zmwer Usoge Robe Revenue 5230000 S5451,147 ST0BENT 5,947,655 6236212 4,521,201 8818917 728,024 Ta4R 8% T.TBARET B 140,104
keclaimed Eate Revenue

Assumed Recioimed Rate Increcse’ 682 /2.15% 100% 300% 3.00% 100% 3.00% 3.00% 100% 300% 3.00% 3007
Faclaimed Pofs Reverys 3 P45.000 53,084 1022702 1042917 3 1,106,792 1151396 % 1167787 3§ 1,245,049 1,296,235 1345524 % 1,402,871
Penclty- Woter i £5,000 45,000 &5,000 45000 4 45,000 &5000 % 45000 % 45,000 45,000 45000 % &5,000
fire 3vc Slandby Chorge: 70200 0,200 o0 70200 70200 70200 70,200 FOLH0 7000 70,200 70,200
fire: 3vc Hydrant Renial £.300 4,500 4,500 4,500 4,500 4,500 4500 4,500 4,500 £.500 4,500
Tap Fees - Woter 250,000 250,000 250,000 250,000 230,000 250,000 230,000 250,000 250,000 250,000 250,000
Penclfies-Reuse 2,000 3,000 2000 000 2,000 2000 20000 3,000 2000 2,000 3,000
#evse Tap Fee F.00 7,000 7000 7.000 7000 .00 7000 7000 7000 7.000 7,000
Zar Co Jwr Treat Cors Chyg 2243791 22648 454 2355240 2413952 2474742 2,534 248 2600082 2545778 2733 388 2802992 2555245
Penalty- Sewer 40,000 20,000 40,000 20,000 40,000 40,000 40,000 0,000 40,000 40,000 40,000
Tap Faes - Sewer 4,000 4,000 £,000 4,000 &,000 4000 4,000 5,000 £,000 4,000 5,000
Miscellonaous Income: 1.800 1,800 1,600 1,800 1,800 1800 1,800 1,600 1,600 1,800 1,800
Ad Valoremn Tox Reimburse 2.200 9,200 o200 9.200 9,200 o200 200 9,200 o200 2,200 9,200
Cell Tower Lease Rends 2,000 £3,400 w3400 3,400 92,400 3400 3,400 3,400 93,400 03,400 93,400
Zwrplusficrap 3,500 3,500 3,300 3,500 3,500 3.500 3500 3,500 2,300 2.500 3,500
Siher Miscellaneous Revenue 5,000 5,000 3000 5000 5,000 5000 5000 5,000 3000 5.000 5,000
reurance Jeflement 25,000 25,000 =000 25000 25,000 25000 25000 25,000 25000 25000 25,000
Opearating GranisSWRAWID 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500
Tohal Ofher Operafing Revenue s 2 838 4% 2,882,584 2,951,440 0082 3 3,070,342 3,132.34% 5 3198193 5 3261878 3,329 488 339072 S 3,450 448
Hon-Operaling Revenue:

rierest Income E] 1,300,000 TSR0 573,192 57795 4 535,214 529091 & s¢Tsz 4 S£3,025 758758 apzase § 584,847
Tohal Hon-Operaling Revenuve 1,300,000 TER S0 £73.193 EE7TEE 3§ SBE214 39,191 E39.782 § S48 028 TED 5B B9 389 B4 BT
TOTAL OPERATING CASH IMFLOWE E 28 574,591 29,418,251 3204018 I3070.3%8 5 3E109.44d 370318580 5 MWNNZETE 5 41 450848 43,921,091 AL EER0AT 5 A9 194418
'FY 2023 Rafe Increases based on odopied rale plan.

‘Rote increases and revenues assume no waher plant relocotfion.
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Appendix A: Schedule 5 — Projection of Cash Outflows

By 023 By g EY Qe EY 2028 Y 2027 By 2008 EY 2029 By 2000 Jad-ikh ] EY a2 EY 20
FUND 421 UTILTY ADMIN EXF DEFARTMENT 1201
Exp - freurance
554.45-00 - INSURANCE 3 10,48% 10,792 1,432 3% 1775 3 s 3 12452 % 12887 % 15,253 % 13,651 % 14050 % 14,482
Exp - Mainfenance
£, 4400 - REPAIR £ MAIMTERANCE SWCE i 35,500 aFaTs T awere 4 41,127 % 42341 3 431 % 4980 % gme % ATATT % 42,104
S34.44-02 - REPAIR & MAINT / COMPUTER DEVICES 12,000 12,400 13, 1 13457 13,502 14,31% 14788 15.1%1 15,647 14118 14,400
S34.44-37 - REPAIR B MAINT J FLEET MAAINT- LABOR 00 T35 T4 Ty all B35 B&0 884 3 w40 954
S34.44-58 - REPAIR & MAINT J FLEET MAAINT- PARTS 50 525 44 542 ire =7 415 £33 652 &F2 &2
B4 4407 - REPAIR & MAINT J FLEET bAaT- OTHER 14,800 15,540 14,182 [EETE] 17148 17,840 18190 18,738 18,250 1REFT A.4FA
S8 44-40 - REPAIR & MAINT J INFO SYS Likesr) 2N o x] 87,024 i87ar #0499 2304 54,184 48,109 S8,00% 70,135 prleai)
Exp = Miscelloneous, services and supplies
554.40-00 - TRAVEL AHD TRABNING $ 2.000 TA50 TEde % TEFY 3 ane % B35y § Ba0d % Basl % el % w401 3 SLaa)
E35.41-00 - COMMUNICATION SERVICES A4,805 47048 A8, 92T 038 S1.9a7 1454 S5088 54,72 58,421 &0,174 197
S38.41 40 = COMMURICATION SWCE- 15 17,382 18220 18,548 1#.817 20,102 0,705 21337 21,988 22,675 04 24003
5344200 - FREIGHT & POSTAGE &5,000 &8.250 70,980 7309 75,302 2 e ER E2,285 4754 A7 296 B2915
S34.44-00 - RENTALS & LEASES 16,000 14800 17,472 I 7.5994 18,538 19,082 15445 20,255 20,882 FAR ] 2133
B 44-50 - RENTALS & LEASES-FLEET REPL 18,857 e 5o 0,471 ke 21.414 P | rkos i} he18 24,227 FEOEF 25 800
53454700 - PRINTING AMD BINDING 11,000 11,550 12002 12372 12744 13,124 13,52 13,929 14,345 14753 15214
534.49-00 - OTHER CHARGES/OBLIGATIONS 594,500 24725 54%, 194 EE8.870 459,730 109,292 T 474 TE2.594 115172 TeRLT B22350
S34.51-00 - OFFICE SUPPLIES 2500 2425 A ] 2812 2498 ZREY 3073 3,185 320 3358 3458
534 5200 - OPERATING SLPPLIES 14,000 1 00 17,472 [ 18,538 902 19485 0,258 i 1,480 203
E34.82-28 - OPERATING SUPPLIES / SAFETY SHOES FEO T Big Bas a8y 825 ox2 P49 L] 1007 1037
534.52-35 - OFERATING SUPPLES / GASOUNE 1,000 1,050 1,092 1025 1.15% (] 2% 1.286 1,304 1523 1583
534 5244 - OPERATING SUPPLIES ! URIFORMS 2500 2425 270 2812 2498 L ] 3073 1188 320 3358 3458
534 8400 - BOOKE, PURE SUBS. MEMBER 2740 2ETA ] 301 1178 32T bt 3,470 3574 )] 3T
Exp = PFrofessional Services
S38.31-00 - PROFESSIONAL SERVICES $ 480,252 FrR 800 Hpsk0 % 245840 3§ 2508 % &0p12 % A AN % LY W49 % Hass % 2353
S38.31-008 - PROFESSIONAL SERICES [ LEGAL 24,000 24250 27,300 e 28963 a3 T2 31,448 iz 3574 34583
E36.31-08 - PROFEESIONAL SERICES [ ADVERTISING 1,500 1575 1 1,487 1.Fan 1,790 1844 1,009 1,958 2015 2075
5383140 - PROFESSIOMAL SERVICES / INFO 3Y3 i 3247 3,47 3479 3604 arnz ER-v 3,508 4,084 4174 4503
534 3200 - ACCOUNTING AMD ALIDITING 14,817 15348 15,962 14441 14,534 17,442 17,965 18,504 19,088 19431 20,220
534 34-00 - OTHER COMNTRACTUAL SERVICE 1,500 1.575 1808 1487 1.7 1,790 JE-tH 1899 1,954 2015 2075
Exp - Sakores and Waoges
534.12-00 - REGLILAR SALARIES & WAGES $ 804,214 44 552 885758 % fa0RE % 9I7.851 % 105§ 1077880 § 1,131,753 % 1188241 % |, 247758 % 1,300,184
5341400 - OVERTIME 1,500 1,575 1,854 1738 1423 1914 2010 21m 2é 2327 2443
5341500 - SPECIAL PAY 15,502 14372 17,1%0 18050 18,952 19,500 AEIS 21,940 1,004 24,188 25598
E35.21-00 - FICA A2838 &5 980 £9,27% T2l 78,380 ap, 199 B 209 5419 92,040 G 482 12384
538,220 - RETIREMENT COMTRIBUTIONS 100,047 105049 110,302 V5817 121,608 127 688 134073 140,778 147 B15 185204 142986
534 7300 - LIFE AMD HEALTH INSURAMCE 172708 181,425 190,487 200021 2100022 0524 31,550 243,127 25504 T L
5342400 - WORKERS COMPEREATION 080 A48 407 3577 arse A% 4041 4328 4,585 4794 5053
Tobal FUMD 421 UTILITY ADMIN EXF DEFARTMENT 1201 5 2592145 2467 v58 25TRBEF 3 2A81 837 5 2789153 % 2wnoaz 3M7ATT 5§ 303v302 5 3288130 35 Jameane § 3538 344
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Appendix A: Schedule 5 — Projection of Cash Outflows

Fr] #2004 FY 2026 Yo% 200 Y20 F] Y200 2N 7 fraom
FUND 421 UNLIMES DISTRISUTION DEPARTMENT 1202
Exp - Ircurance
34 534.4500 - INSURANCE s 44009 8 45508 % 48473 § 49927 % 51425 § 52948 § 54557 % 56,193 % s51879 % 9615 § 41,404
Exp - Mainfenance
A7 5364600 - REPAIR & MAINTENANCE SVCS H 926182 § 72491 § 1011391 § 1041732 § 1072984 § LI0S174  § LIB3I® §  LIn4m § 1207653 % 1243883 § 1,281,200
M 53644600 - REPAIR & MAINT [ INVENTORY 550,000 A77.500 600,600 S18818 &7.117 854,292 475981 496,260 7048 TMB 682 T40822
39 536.44-07 - REPAIR & MAINT / FLEET MAINT- LABOR 30,000 31,500 irré0 AT 34755 A58 Ja872 s »az 40291 41459
40 5364438 - REPAIR & MAINT / FLEET MAINT- PARTS 20,000 20,000 21,840 22495 2,70 12845 24.581 25319 26,008 26850 27466
41 534,46-39 - REPAIR & MAINT / FLEET MAINT- OTHER 12,000 12,600 13,104 13497 13902 14319 1474y 15.1%1 15,647 14116 14,600
Exp - Mecelk et and supod
42 534.40-00 - TRAVEL AND TRAMING 3 a0 3 41874 § 43549 % 44855 § 4201 § 47587 % 4015 % 50485 % 52000 % 53550 § 55087
43 5354200 - FREIGHT & POSIAGE 2.500 2425 27% 2812 2896 298 073 3,185 3240 3358 3458
44 5354400 - RENTALS AND LEASES 5,000 5250 5480 5624 5793 5964 4145 6.3% 4520 &Ns 6917
45 5364450 - RENTALS AND LEASES-FLEET REFL 348 330,100 342304 353,403 354211 75138 384392 I97.983 09527 422221 4dapar
46 534.47-00 - PRINTING AND BINDING 5,000 525 5480 5424 5793 5964 4148 4330 6520 &35 &917
47 536.51-00 - OFFICE SUPPUES 2.500 24625 2.7% 2812 2896 2983 073 3,185 3260 3358 3458
48 5345200 - OPERATING SUPPLIES 40,000 63,000 85,520 &7.484 £9.510 71,595 a8 15956 .24 80.581 82999
49 534.52-04 - OPERATING SUPP/TREES, SHRUBS, & SO0 4,000 4200 4348 4499 4604 417 4914 5.064 5216 5312 55313
50 534.52:25 - OPER SUPP | SAFETY SHOES REWMBURSE 3%00 4095 4259 4387 4518 4458 4793 453 5085 518 5395
51 536.52-35 - OPERATING SUPPUES / GASOUNE 60,000 A3.000 65,520 &7 488 49.510 71,595 Tl 71595 TR 80581 rdo
52 534.52-44 - OPERATING SUPPUES / UNIFORNS 10,000 10,500 10,520 11,248 11,585 11,953 12291 12,659 13,009 13430 13833
5 5355300 - ROAD MATERIALS & SUPPLIES 7,000 1350 Te4s TAIS ano 8353 B.403 8881 LAY/ w401 .683
54 534.54-00 - BOOKS, PUBS. SUBS. MEMBER 2730 2887 2,981 aon 3183 3258 3355 3.456 3.560 3668 arre
Exp - Profesional/Contractual Services
55 535.31-00 - PROFESSIOMAL SERVICES 3 628,525 % 710000 § 450,000 § 710000 § L50000 % 400000 § 418000 % a36580 % 655634 % 475305 % L95.564
54 5363400 OTHER CONTRACTUAL SERVICES 18,500 19.425 20202 20808 21,432 075 7% R v} 4122 4848 25591
Exp - Salories and Woges
57 534.12-00 - REGULAR SALARIES & WAGES 3 1.437,166 § 1509024 § 1584476 § 1683497 § 1 7as 884 4 180228 § 1925940 § 2002207 % 212249 § 2229516 § 2340592
58 5341400 - OVERTIVE 45,000 47.250 49,413 52093 54698 57453 0,304 43,320 54,485 69810 TA300
5 534.15400 - SPECIAL PAY 57.808 60,498 6373 44920 70266 e TTa68 81,342 85,409 89.479 94,163
& 5362100 -FICA 117,808 123,698 129,883 134377 143,196 150,358 157874 145,768 174,08 182.75% 191,897
& 5356.22-00 - RETIREMENT CONTRIBUTIONS 187,549 194,947 206,795 217,035 2191 09391 251340 263,928 77125 20,981 305,550
&2 535.29:00 - UFE AND HEALTH INSURANCE 240 445317 467,582 490,961 515510 541,285 S68049 596787 626,605 887,935 690832
&3 534.24-00 - WORKERS COMPENSATION 30.697 32nm2 33843 35538 a2 0.178 £1.137 43.194 45383 47621 S0.002
&4 Tobol FUND 421 UTIUTIES DISTRIBUTION DEPARTMENT 1202 S Spasbas S s5Mv027 § 5308740 S s5r54% § 5709523 § 4062925 § 6303526 $ ss5428 § 4815640 $ 7088077 § 1372085
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Appendix A: Schedule 5 — Projection of Cash Outflows

FY 2023 FY 2024 FY 2025 FY 2028 Y2027 FY 2028 FY 2029 FY 2000 2 dF- 121 FY 2002 FY 20xy
FUND 421 WATER PRODUCTION EXP DEPARTMENT 1203
Exp - Ireurance
&5 5X3.45.00 - IMELRANCE 13 144,600 % 151LEY 3 157913 1é2450 § 187530 % 172856 & [ . 1ER08d % 18885 % 94213 3 A0
Exp - Mainfenance
&8 533.48-00- REPAIR & MAINTENANCE 5¥C3 3 Isecf0 % a4z % wiesy % el § 415543 % 4Mp0 § 440850 % 454075 § 487608 % eI 3 434,181
&7 S¥1.48-37 - REPAIR £ MAINT | FLEET SASRNT- LAROR 4,100 4305 4407 4412 4,750 4892 5039 5190 548 5504 5472
S EED 480 - REPAIR B MAINT J FLEET sAnRdT- BARTS £000 S100 &304 4524 IRl £521 FA Y. FAa4 FE&a T B0
& SX1.48-37 - REPAIR £ MAINT § FLEET MART- OTHER 2,500 2425 2,70 2812 2896 2983 30m 3,185 3,260 3358 3458
Exp = MiBcelonecus, services and supplies
o SX0A0-00 - TRAVEL AHD TRARING 13 14080 % 154535 % 18260 % laFa@m % 17250 % 1778 & i § 1A % 19415 % [ 20,500
7 5554200 - FREIGHT & POSTAGE 450 473 4% S04 52 a7 553 570 saF 404 42
72 5X3.44-00 - RENTALS AMND LEASES 2,000 2100 Ligd 2250 237 2a&7 2458 2542 2508 2888 2747
73 EX3.44-50 - REMTALS AMD LEASES-FLEET REPL &2,882 A5 T8 &8, 427 T0.450 FLEN4 1472 FrO18 A28 ai,708 B4 158 84,581
74 SX3.A7-00 - PRINTING AMD BIMDING 500 525 44 542 a7y =7 415 533 &52 472 492
& EXD.40.00 - PROMOTIONAL ACTRATIES 34,700 14 435 arae2 g 40,200 41,404 42440 £3,900 A5T44 44,400 48001
& SX3.51-00- OFFICE SUPPLIES 2500 2425 M0 282 2896 ZREN 3073 3,185 3260 3858 3458
¥ EX3EDO0 - OPERATING SLIPPLIES A27,500 448 AT A48 B0 AP0 ERE L25.280 Sionia £254 541,184 S5T.41% Fa 042 0388
& 5335202 - OPER SUPPLIES / ODOR CONTROL 20,000 21,000 21,840 F2 495 AT FLAA5 24,581 25319 24,078 24550 27 456
M EX3.52-04 - OPER SUPP J TREES, SHRUBS, 50D 50 525 44 542 L =7 415 £33 &52 472 &2
B0 EX3.52-25 - OPER SUPP / SAFETY SHOES REGARLES 2550 2474 2785 2588 2954 3043 3034 3,208 3225 3428 3527
Bl SX1.52-48 - OPERATING SLIPPLIES | UNIFORMS B,000 B 400 B73 B578 9.288 LT 9832 o127 10,421 10744 11,087
BF  EX3SD38 - OFERATING SUPPLIES / GASOLINE 24,000 25200 2¢,208 P 2704 b ] 2407 0,32 30,204 32753 200
B 5X3.54.00 - BOOKS, PUSS, SLIBS, MEMBER 14,797 14458 15,044 15498 15941 | &,440 14,533 17241 17,964 18,503 19,058
Exp = Professional Senvices
B4 SX330-00 - PROFESSIONAL SERVICES $ 1007435 % 0000 3§ 4000 3 Dagx § S45000 % oL § 0000 % 515000 % 530450 % falss § 53 754
B5  533.34-00- OTHER CONTRACTUAL SERVICE 150,232 |57 Fad 164,053 168575 174044 179,244 |84 543 190,183 195,008 21,745 HIFA1S
Exp - Salorias and Waoges
B& 5331200 - REGULAR SALARIES & WAGES $ 20,194 % MA208 3§ 1LN451s % 1065242 % 10118504 % 117442 § 1L ZxL151 % 1294808 % 1,359,549 % 1427526 § 1,498 902
B EX314-00 - OVERTIME 45,000 47250 ARELD E20003 54400 £ 4x &0.304 £3,720 &8, 408 £ A F3300
B8 5X3.15-00 - SPECIAL PAY 60,812 &3A53 &7,045 ok Fas’ AL B1.474 B5,549 a9 .047 459 #9054
0% BR300 FICA FO480 82415 g 524 H0 8D 25,404 100,175 105 184 110,443 115,985 121,754 127 52
0 SX3.2200 - RETIREMENT COMTRIBUTIONS 124,928 131,214 137,737 144 558 151.89% 159,454 a7 489 175,843 184,835 193 Bas A8 550
| SX3.29-00 - LIFE AMD HEALTH INSURAMCE 250,325 20 E) 277,004 H0740 305,287 320740 3Ra 00 353 640 7L s sRn 407302
2 EX3.24-00- wORKERS COMPENSATION N2 24520 26,142 T AR 28422 2N 3778 3,385 35,003 34 TA5 424
Exp - Litiithes
3 5334300 - UTILITY SERVICES $ 43370 % 459417 3§ 478001 % 492340 3 SR % 512325 § SATees % 554,134 % ST0.758 % SarEs 3§ &05.518
%4 Tobal FUND 421 WATER PRODDCTION EXP DEPARTMENT 1200 § d2mam % Iraag § EETTE S 4048 LEe & 488801 % Ah081T § 4827314 5§ 4B0845T § R 18T % R
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Appendix A: Schedule 5 — Projection of Cash Outflows

EY 2073 EY 2074 FY 3025 EY 2006 EY 2097 FY 2028 EY 2079 EY 2030 FY 2031 EY 2033 FY 2033
FUND 421 WATER RECLAMATICN EXP DEPARTMENT 1204
Exp - Insuranoe
535.45-00 - INSURAMCE ralt I 85587 % 267011 % ELER-FIN 215087 % 324,552 234288 § 244217 % 354,647 & 355286 % 376,245
Exp - Moinfenono=
535.44-00 - REPAIR & MAINTENANCE 5WCS 47853 & 203,436 % sz37El % 535495 & 55547% % 572,250 39,520 4 £07 206 % 525422 444,185 & 543,510
535.44-03 - REPAIR E MAINT | INVENTORY 20,000 21,000 21,840 22,495 23,170 23,855 24,581 25,319 28,078 24,860 27,464
5235.44-37 - REFAIR £ MAINT | FLEET MAINT- LABOR 10,000 10,500 10,920 11.248 11,585 11,533 12,281 12,459 13029 12,430 13,833
535.44-36 - REFAIR & MAINT | FLEET MAINT- PARTS 7,000 7,350 744 7673 8110 8,253 8,603 8,861 §,127 2,401 7.683
535.44-39 - REPAIR & MAINT | FLEET MAINT- OTHER £,500 4,525 7088 7.an 7,530 7,754 7580 5229 BATS 5,720 B592
Exp - Misoslansous, serices and suppiies
525.40-00 - TRAVEL AND TRAMING 17.695 & 18,580 & 19222 % wEnz 3 20500 % 21,115 21,748 4 22401 % 22072 & 22765 % 24,473
525.42-00 - FREIGHT L POSTAGE 750 758 a1 B4 B4R 895 §22 F48 ¥78 1,007 1027
535.44-00 - RENTALS AND LEASES 3,500 3,475 3822 3537 4055 4176 4,302 24321 4,564 4,701 4,842
525.44-50 - RENTALS AND LEAZES-FLEST REPL 102,214 108,377 112712 118,092 119,576 123,142 124,553 130,864 124,534 138,521 142,780
535.47-00 - PRINTING & BINDING 400 420 437 450 483 477 482 504 522 537 553
535.51-00 - OFFICE SUPPLIES 3,500 3,475 3822 3537 4055 4174 4,302 4,421 4554 2701 4,842
525.52-00 - OPERATING SUPPLIES 431,500 452,075 471,198 485,334 495,554 514,891 520,223 544,248 582,635 579,514 506,500
§35.52-02 - OFER SUPP / ODOR CONTROL 260,000 272,000 283920 292,438 00,211 310,247 219,554 329,141 227,015 249,184 356 641
§35.52-04 - OPER SUPP / TREES, $HRUBS, & 300 1,000 1,050 1082 1,125 1,159 1,192 1,229 1266 1,304 1,242 1,383
535.52-25 - OPER SUPP [ SAFETY SHOES REIMBURSE 2,850 2,592 ER R 3,204 3302 3,400 3,502 3,408 3714 3,828 35742
535.52-44 - OPERATING SUPPLIES [ UNIFOREME 2,000 450 9,328 10,123 10,427 10,739 11,062 11,353 11,735 12,087 12,450
526.53-00 - ROAD MATERIALS & SUPPUES 1,000 1,050 1082 1,125 1159 1,192 1,229 1,266 1,304 1,242 1,283
525.52-35 - OPERATING SUPPLIES | GAIOLINE 40,000 43,000 65,520 47,484 67,510 71595 73,743 75,956 7B.234 80,581 BLER
535.54-00 - BOOKS, SUBSCRIPTIONS 7,835 10,327 10,740 11062 11,374 11,724 12,088 12,450 12,824 12,209 12,605
Exp - Professional Services
5235.21-00 - PROFESSISHAL SERVICES 471,238 & 415000 % 115000 % 115000 § 530000 % 335,000 7550 § 287 228 % IPEB4S & 410811 % 423135
535.24-00 - OTHER COMTRACTUAL SERVICE 412,048 432,848 449,954 443,453 477356 491,677 508,427 521,620 537,24 553,387 549 939
Exp - dolaries and Wages
525.12-00- RESULAR SALARIES & WAGED 1181802 % 1,219,482 4 1,280,646 4 1344700 % 1411834 4 1,452,501 1,554,458 4 1éasa01 4 1716215 § 1,802,026 & 1892127
535.14-00 - OVERTIME 50,000 52,500 55,125 57831 60775 52,814 47,005 70,355 TIETI 77566 51,445
525.15-00- SPECIAL RAY 41,258 43,219 45,485 47,758 50,147 52,654 55,267 58,051 60954 54,002 47202
535.201-00-FICA 75,844 100,824 105,448 110,851 114,489 122,324 128, 440 134,842 141,605 148,486 156,120
535.22-00 - RETIREMENT CONTRIBUTIONS 161,474 169,548 178,025 186,924 196,273 206,086 214,291 227 210 238,571 250,499 263,024
535.23-00 - LIFE & HEALTH [HSURANCE 20E. 447 213,271 229,040 345492 262747 350,505 295,550 419 548 440545 452,592 456,142
535.24-00 - WORKERS COMPEMIATICN 3248 32,937 34 554 35,314 38,129 20,038 42,037 44,129 25,248 48,564 51097
Exp - 5
535.43-00 - UTILITY SERVICES 37459 4 393,326 % 409.05% 3 421331 & 433971 % 446590 450,399 § 474211 % 488,438 § 503,091 § 518,183
§35.43-02 - UTILTY SERVICES / LIFT STATIONS 123,893 130,088 125291 127,350 143,520 147,834 152,271 158,840 161,545 164,391 171,283
FTE for Growih - - 150,000 315,000 435,250 470,143 B&1,171 1,061,729 12723148 1,493,421 1,725,403
Tolal FUND 421 WATER RECLAMATION EXF DEFARTMENT 1204 4521152 § 5087412 5 5143528 5  GAYS55% 5 6325378 5 &AW EZ3 EFI0.828 5  7.MAI19B5 5 7092781 5  BIL3BAD 5 B.756.233
TOTAL OPERATING EXPEMSES 16789571 5 14437729 5 1652948% 5 179BOATE 5 19310733 § 20131597 20,859,145 5 21842025 § 22867522 5 23937571 5 25054197
Opergiing Expense Summary by Cabegory
Parsonal Servicas 5304825 § 7145086 % 7452320 3 8192438 § BTFEREST 3 9355035 $S30,287 § 1043801 4 11328041 § 12049943 % 12,30% 545
Operating Expense 9,984,748 9,492,862 277,248 9,786,440 10,551,176 10,776,561 10,878,558 11,205,224 11,541,331 11,887,622 12,244,251
Tolal Operaling Expenses by Cakegory 16789571 5 14437729 5 1629487 S5 17.9B08TE S5 19.310733 5§ 20131597 20857145 § 21.B42025 5 228675227 5 Z3FITETT § 25054197
e el nse Execulion
Parsonal Servicas ¢5E 255 5% =3 5% PR 5% 255 $EE 5% PR
Openafing Expanse SoE 0% 0% FOE 0% OE 0% R SO% 0% POE
Execuled O enses
Parsonal Servicas 5454584 §  &7ATEIZ % 7269704 % 7762814 §  BA25TY §  8.887.283 P431,273 3 10104581 $ 10750834 § 11447451 % 12,14% 449
Cperating Expense 8,966,271 5,543,397 8,347,632 8,30%.578 7 .476,058 9,495,905 7.790,572 10,084 702 10,387,243 10,698,860 11,01% 524
Tolal Executed Operating Expenses 15450855 5 15331210 5§ 15419336 5 14552410 5 17817438 5 18,584,189 19272245 5 20189443 § 21147077 5 22148311 5 23189274
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Appendix A: Schedule 5 — Projection of Cash Outflows

EY 2023 FY 2024 FY 2025 EY 2028 EY 2037 FY 2028 EY 2029 EY 2030 FY 2031 EY 2032 FY 2033
Transhess Oul:
136 536.49-02 - Admiristrative Charges t 1964727 ¢ 2195000 % 2304750 % 2419938 3 2540057 % 2466E,038 % 2,801,428 % Zp41510 % 068585 % 3.243015 % 3,405,145
137 9902-58191-23 - Transfers To Fleet Fund 320,000 400,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000
133 Tolal Transkers Out 3 2284727 5 3595000 35 4304750 35 4717988 3 5540987 3 & 168036 3 6801438 35 7441510 5 B.0B8.585 3 8743015 3§ 3,905,145

Debi Service Fayments:

139 ng Owtstanding Debt 3 2947215 % 514761 % 3 2516737 % 2518180 % 251793 % 3 2,523,452 % 2,524,115
140 Cuwmulafive Annwal Hew Debt Service [model calculated) - B24.2303 4,204,224 4819518 5,108,225 5,508,027 5,508,125
141 Less: Debt Paid by S=wer PCFs |4 0} [299.BEZ| |S70.000] [570,000]) [E70.000] [570.,000} [E70.000] [S570.000) L (570,000]
142 Tolal Debt Service Payments 5 2497315 3§ 2939181 5 4653254 3 4,152,943 35 &BATTOY 3 TO55518 35 THEMY 3 - 7481479 5 TAS33IW 5 7442250
143 TOTAL OPERATING CASH OUTFLOWS 5 20232897 5 21845371 5 24577340 5 27 EE53LT 5 30226334 3 31509743 3 33419632 5 35077680 5 34497142 & 342715 5 34 556,690

The City is amuming new subordinate debt service payments wil beginin the year following the debfissuance.
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Appendix A: Schedule 6 — Operating Cost Escalation Factors

Operating Expense Category FY 2024 FY 2025 FY 2026 FY 2027 FY 2028 FY 2029 FY 2030 FY 2031 FY 2032 FY 2033
Insurance 5.00% 4.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
Miscellaneous, services and supplies 5.00% 4.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
Professional Services 5.00% 4.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
Salaries and Wages 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00%
Professional/Contractual Services 5.00% 4.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
Utilities 5.00% 4.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
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Appendix A: Schedule 7 — Pro Forma

BY 2023 Fy 2024 EY 2025 FY 2028 Y 2097 Y 2028 Y 2029 Y 2030 B 2031 Y 2032 B 2053
Woier kgle kevepug
1 Wader Bose Rate Revenue ] 4140000 % 6140000 $ 6,856,221 § TAXRS514 % B.£30.192 & fao0380 % P77Ism 4 10492244 % 11284055 & 12,092 527
z Additional Rote Reverue From Growth - 134,200 199,687 234575 147, 404 182,078 195,470 209 847 25281 241,851
2 Proposed Water Bose Rate Adjustment:' 525% 5.25% 527 525% 5.25% 5.25% 5 525% 5.25%
4 Addifional Robe Beverws From Rote Adusiment - F3T.021 358,735 473002 254,114 £57,514 523301 541,545 403,150 &47 555
5 Tolal Revenue Generdled from Base Rabes 3 4140000 5 4486221 35 TN588 5 8850192 5 103710 § 9773503 S 10492348 5 11264066 5 12092527 5 12,981,932
& Biling Charge Revenus 861,100 841,100 733,497 101,881 1,097,062 1.18% 298 1278772 1,370,673 1.471.491 1579720 1,605,708
T Additional Biling Charnge Revenus from Growth - =533 28,005 20,359 2912 25,535 rf i Ll 31,504 ma
E PFroposed Water Billing Rate Adjustments’ 5.25% 525% 525 525% 5.25% 525% 5.25%
) Additional Reverue from Rode Increase - 46,5564 50,479 54,723 5p.324 82,587 43,371 73,400 84,574 PO.E1E
10 Total Blling Charge Revenue 3 B&l100 3 ¥33.497 5 1011981 3 109703 5 118929 3 1276772 5 1370678 5 14714591 5 15727200 5 1495908 5 1820, 642
11 Reverue Generated from Usoge Botes 5,750,000 5,750,000 6202254 6,680,101 726,306 Fld B314,428 8,881,538 §.437 102 10,133,954 10,624,509
12 Additional Beverue from Growth - 142,538 154,125 148,245 179,325 123,558 132,335 141 258 150,775 181,21
12 Proposed Water Usoge Rote Adjusiments 525% 5.25% 5.25% 525 5.25% 5.25% 525% 525%
12 Addifional Rote Revernse From Rote Adusiment - 08377 333,710 259,953 388.271 40307 473,728 505,454 539,940 77
15 Tohl Revenue Genergled from Usoge Roes 5 5,750,000 % 6202764 5 6,690,101 5 7216308 5 TTEIN04 5 BABLE 5 7A4R7.102 5 10,133,954 5 10824909 5 11,562,974
16 Tokal Waber Role Revenuve 5 12,760,100 5 13791 %43 3 487524 3 18,135885 5§ 17453398 5 15695310 3 200257I% 5 21 450,937 5 ZRETITN 3 4603344 3 24 345 551
Sewer kate keverue
17 Zewser Bose Rote Reverue 3 54%0000 % 54P0000 $ $ s029940 % $A35055 § 6, s0F % s5%2351 3§ 7245197 % $ B108.441 & 7
18 Additional Baze Rate Revenue From Growth - 82250 120,59 12870 132nz 137,648 144,524 182,149 170,375
L3 Proposed Base Rate Adjwstments J.00% A00% 200% 3.00%. A00% A00% 3.00%. A00% A00%
=0 Additional Base Rate Revenue From Rate Adjustment - 187,171 184,514 183853 202,482 213,p47 F24.Tva 236,166 243,118 240,673
Z1  Tolal Revenue Generdled from Base Rohes 5 5490000 5 ETINEN 5 3 &335085 5 6455809 5 4992383 5 T34519T 5 TNINE 5 5 loa4a 3 B5BTY 5 B94%. 776
=z Reverue Generated from Usage Rotes 5,250,000 5.250,000 5,708,817 BPET HRE 6238212 821,201 &E16917 7126044 TAs 7,754,987
b} Addifional Reverue from Growth - 52,106 85,081 B591% FLF51 §7,145 101,572 106,178 110.5%3 114,025
i Proposed Sewer Usoge Rate Adpstments 300% A00% 300% 3.00% A00% A% 3.00% 300% A00%
5 Additicnal Rote Reverwe From Rote Adusimernt - 158 043 17 & 181698 1539 736 198,351 207,555 216,987 226,505 237070
4 Tolal Revenue Genergled rom Usoge Roles 5 5250000 5 E4i1 148 3 3 ERTA¥E 5 6258312 5 & EN 1§ &BIAMT 3 7126044 5 T44% 188 3 TR VAT 3 B.140,104
IF Tolal Sewer Rafe Revenue 5 10740000 5 1. 200480 3 10,735,787 35 12.302.750 5 12593931 5 15,513,583 3§ 14143115 5 14543 959 5 15557430 3 14305716 3 17.08% 880
kecldmed kote Revenue
28 Recloimed Base Role Reverue 3 P45000 3 45000 3 3084 & 1 1063917 3 1106792 & 1151295 § 1197.797 % 1246067 § 1295285 $
2 Agdfional Rote Reverwe From Growth - 9450 821 lvbeary 10,627 11,088 11,514 11,873 12481 1258
30 Proposed Reclaimed Rate Adjustments 3000 100% 300% 2.00% 3.00% A00% A00% 3.00% 100% A00%
21  Addifional Rote Revenue From Rate Adpstment - 26,434 29,787 30,763 22237 32,536 34,857 34,293 A7 T56 39.257 40,840
32 okl Reclaimad Robe Revenve 5 S45000 % FEI0B4 5 mnam 5 1063917 5§ 1,108,792 5 1,161.39 5 L1977 5 1245069 5 1,295,288 35 1348538 5 1.402.871
32 Tolal Water, Sewer. and Reclaimed Rate Revenue 3 24436100 3 ZE4TETEE 5 ITATRMEY 5 35502852 5 31,454,108 3 33340290 3 35 3de612 5 ATE40968 5 IR AN4E 3 43 26T 3 44 BER 302
Plus: Other Oporofing Revenues
24 Ciher Cperofing Rewverues ] 2335471 3 2532586 § 2951440 § aplops2 § 3070342 3 3132357 & ERLIALTE ) 241678 4 31320486 § 139092 & 345148
23 Equdls Tobal Operating Revenue 3 2727459 5 28858341 § 30630823 § 12512604 5 34524450 5 35,492,459 5 38582825 § 40502843 5 435,181,132 3 45686678 5 48,309, 748
Less: Opercfing Expenses
2§ Perord fzrvices 3 [8454 584 6787813 § ) [7.782814 3 (8321579 % $ Pam27l § [10104981) (10750.834) § [11,447,251) & (12,149,420
37 Fxed CEM [B.984.271] B, 543,397) [8,807,5%4] #4953 05%] ] (5,750,572 |10,084,702) (10,237, 243) [10,473,840) {11,019,838]
3 Equds Net Operafing income 5 1LE33T38 5 13,827.151 3§ 15011487 3 I5520,1%4 5§ 16,T08812 35 07504470 3 19310580 5 413180 5 2004086 3 33520347 5 25, 120,474
Pluz: Won-Cosraling Income (Expense)
2%  Interest Income - Unnesticted 3 1300000 3 TSR0 s7aiga § 55775 3 585214 % L] 529752 % 653,025 § T5P.056 § Rz § B54.B47
40 Water Plant Capocity Charge 2,000,000 1.594.30% 1.842.123 1,691,402 1742742 1220193 1,284 602 1247 484 1274554 1220782
41 S=wer Plant Copocity Chage 450,000 e EAT 401,205 £T4,654 750717 781,046 T4,E87 812,800 526,852 B45,429
42 Equals: Operafing Fund Net income 5 15573738 5 14281253 3§ I7A26,123 3 IBE44 084 5 19 Thd BAE 5 3 JIA4ETE 5 33302474 5 24,854,108 3 253473 3 28,171,852
Less: Bevenyes Exciuded From Coverage Test
43 Plant Capacity Charges 3 [2.450,000] [1.994,191) (2,243,483 [2.245,084] |2.492,861] 1,942,004) (2,001,244 [2.041 28] |2.082,004) (2,123,724} [2,184,211]
44 Resticted Intenest Income - - - - - - - - - - -
45 Eguals: Net Income Avallable For Debf Service 5 13,123.738 5 14287041 5 155846480 5 16477988 5 17292027 5 15445481 3 19840331 5 21251208 5 Z/ITA0NE 5 44127 5 28,005,341
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Appendix A: Schedule 7 — Pro Forma

Fi 2023 FY 2004 FY 2025 FY 2025 Ft 2027 FY 2008 FY 2029 FY 2030 FY 2031 F 2032 FY 2033
Senior-lien Debt Service Coverage Test
44 Bdsting Senior Debt Serice 3 21258 % 2121857 % ziz52 $ 212568 4 2125088 % 2124189 % 2124810 3 2124 4 ianade % ziz215 2131.0m
47 Cumuigtive Hew Seriorlisn Debt Sarice - 284342 27,072 145,75 1,542,487 1,788,227 1,592,108 2087 552 2102098 2,102,204 2,102,204
45 “Total Senicr-Lan Debt Service ) 2122931 2,384,019 3,049,534 3585362 3747573 3912417 4118918 4217474 4,232,445 4224387 42337
4 Caculated Debt Senvice Caverage [Revenues Only) 811 599 511 440 a5y 47 482 5.04 538 574 614
Cogzh Bow Test
50 tet Income Avoiable For Senierlien Dett Serice 3 1212373 % 14287041 3§ 15594880 & 16477568 § 172205 % 18445561 % 19840221 § 21281205 § 2I404 % 402735 § 25,005,241
51 Total Seniorlien Debt Service and Coversge [21z2831) [2,336,01%) (3,047, 434) [2.585,342) |3.767.573] [2.912,£17) (4,115,915 [4.217 474 [4.232.448) [4.224,357) [4233.217)
52 et Income Avallable for Subordingte Deb! Service 5 11,000,805 5 1,901,022 § 12535047 5 12892628 § 13524454 5 14553344 5 157254155 17043730 5 18,521,567 § 20,188,380 5 21,772,124
Subsrdinate Debi Sendce Coverage Test
53 Bdsting Subordinate Debé Sarvice 3 824384 § HA4 % AT w004 4 W1 4 AT w04 4 ?a004 % AL #3004 ¢ 293,104
54 Cumulgfive New Susordinate Deit Sanice - 558,041 1,780,517 2744458 3277082 3315598 3,405,529 3405529 3,405,529 3,£05.929 340552
55 Tolal Subordinate Debt Service 5 824304 3 $53048 3 217560 § 3137402 5 1670,136 5 ERERCES LTRI083 5 L79ROM 5 5799083 3 3799083 3 799,003
54 Cdculated Debt Service Coverage 1.50 Pea] 1334 1249 57 an 14y i 414 449 458 531 573
5 1312873 3 14287041 5 15,584,680 5 16477988 5 17292027 3 18,445,681 § 19.840,331 5 201261208 3 T4 5 MAI2TH 5 26,005,341
Lazz: Hon-Operating Expandifures
57 Mt Interfund Transhers {In- Cut) [2.384727) 2,595,000) (4,204,750} [4519553) |5.540.987) |6,168,028) (4,801,433 [7.441,510] 8,0:38,55) (B:743,015) [2,905,145)
55 et Deit S=rice Poyment [Debt Service - Plant Capacity Changss Payment [2457.215) [z828.081) [4,453,254) [8.152.843] |4.367.70F) [7.055.518) (7.345.547) [7.446,507) [7.451.478) (7,452,367 7 452.250]
5 Hef Cash Flow B 8341694 5 7752840 5 5528875 § 5405087 § 4883331 § 522107 § 5452944 §  &AT31E7 S5 72235949 5 8215332 § 14,637 925
Avallable Working Capital Beserve Fund
& Bolonce At Beginning Of Fical Yeor 3 35524107 § 5008750 § 12208451 § 14329672 % 15521861 § LRGN 15077008 8 177S3EeR % 18476120 % 19180845 § 20804551
61 Minimurm Working Copital Reserve Torget 12,566,550 12,208,451 14,339,673 15,521,641 18428745 17015281 17,758,693 18.476,120 12,180.545 15,506,122 33014683
£2 Bxcess Woding Capita Above Targst 12442744 2,940,234 - - 188,471 2,506,222 3,072,381 787 232 2527 - -
£ Bmomrve Fund Balance Used For Cosh fow Deficit - - - - - - - - - - -
44  Excess Fund Balance, Net Of Cash Flow Dafici [ 12442 944 3 2960284 - 8 - 8 188,471 5 2808222 § 3092381 5 789333 5 2827 5 -8
Unrestricted Working Copital Reseres Fund Test
65 Bolonce A% Beginring Of Fscal Yeor 3 35538107 3 26009750 3 12208451 & 14329673 § 15521661 § 15129592 4 15077098 %  17.7588%3 4 16,476,120 § 19180985 § 20,896,551
&6 Cash Fow Surplusf [Deficit) 5,341,604 7752580 &,426,876 5,405,087 438330 5222107 5,672,544 4,373,187 TIa3048 821632 14,637,525
&7 Projects Designated fo be Paid with Cash [10.202.247) (14.060,000) (3.295,000) [3,775,000] [5.275,000) 5.275.000) - - - - -
& Project: Paid with Besanee Funds [Hon Specified Funds or Cash) [7.864.794) |6.472.94%) (2.110,454) [438,045) - - (2,011,150 [5,655.540] |6.519.104) [6,500.76) 6,474,545
& Balance Al End Of Fiscal Yeo 5 26,009,740 13,208,651 14,329,673 15,521,541 15,129,992 15,077,098 17,758,853 18,476,120 19,150,745 20,894,551 27,059,628
70 Minimum Werking Capital Ressres Torget 12,584,550 12,208,851 14,320,673 15,521,881 18428745 17015201 17,758,803 18.476,120 12,180,045 19,506,122 23,314,683
71 Excess Working Capltal Above Target 5 134228705 -5 -5 05 [1.29.757) % (2.038,193) 5 a5 05 [ 990,49 5 5744944

'Rote increases and revenuwes assume no waler plant relocation.
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Appendix A: Schedule 8 — Capital Funding Summary

Capital Project Funding Sowrces: FY 2023 FY 2024 FY 2025 FY 2026 FY 2027 FY 2028 FY 2029 FY 2030 FY 2031 FY 2032 FY 2033
Water Plant Capacity Charge $ 1415431 § 6488944 § 6073303 § 2938835 § 1575000 % 2150000 § 1514588 F 1244602 § 1269494 § 1294884 §$ 1320782
Sewer Plant Capacity Charge - - 31,305 - - - - - - - -
Sarasota County 787,784 1,589,745 2,100,700 2,427 564 750,000 1,212,500 1,004,370 1,004,370 1,004,370 1,004,370 1,004,370
Grant Fund 1.307.471 871,647 - 2,500,000 - - - - - - -
Water And Sewer Utility Operating Fund 17.858,041 20,553,949 5,505,654 4,213,047 5,275,000 5,275,000 3011150 5,655,940 6,519,104 4,500,745 4,474,545
Water Flant Relocation Funds - - - - - 10,000,000 - - - - 17,000,000
Senior-Lien Debt Proceeds - 5,181,497 11,425,334 4,999 517 1,475,000 2,412,500 3,249,793 895048 7.032 - -
Subcrdinate Debt Proceeds 0,540,585 20,234,558 15,555,728 8358222 475.000 1,250,000 - - - - £3,000,000
Total Projects Paid 5 31.119.3Nn 55,122,380 40,696,022 27445187 9,750,000 22,500,000 8,800,000 8,800,000 8,800,000 8,800,000 108,800,000
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Appendix A: Schedule 9 — Long-Term Borrowing Projections

FY 2023 FY 2024 FY 2025 FY 2026 FY 2027 FY 2028 EY 202% FY 2030 FY 2031 FY 2032 FY 2033

Term (Years) 30 30 30 30 30 30 30 30 30 30 30
Interest Rafe 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00%
Sources of Funds

Par Amount $ - § 5287242 § 11662585 § 742344 § 1505102 § 24461735 § 3334523 % 913335 % 7175 % - 3 -
Uses of Funds

Proceeds $ - % 5181497 § 11429334 3§ 999517 § 1475000 § 2412500 § 3269793 % 895063 § 7032 % - % -
Cost of lssvance 2 .00%|of Par - 105,745 233,252 142 847 aoao2 4% 235 64,730 18,257 144 - -
Underariter's Discount $0.00 | per $1.000 - - - - - - - - - - -
Bond Insurance - fimes total Delot Service - - - - - - - - - - -
Capitalized Interaest - Years Interest - - - - - - - - - - -
Celt Service Surety 0.00%| of Debt Service - - - - - - - - - - -
Delbot Service Reserve 1 Years of Debt Service - - - - - - - - - - -
Oither Costs - - - - - - - - - - - -
Total Uses $ - 5,287,242 11,662,685 7142354 1,508,102 2,461,735 3,334,523 913,338 7178 - -

1 Year Interest % - % 264362 3 58312 % 357118 % 75255 % 123087 3 146826 % 25667 % L - % -
|ﬁu1ru.u Debt Service ] - 3 343743 % 758448 3 464621 3§ F7R0? % 160137 § 217046 % 57414 3 487 % - 3 -
Total Delot Service 3 - % 10318280 % 22740037 % 13938431 § 2937271 % 4504182 % 4511388 % 1782413 % 14002 % - % -
|Cumuk:ﬁ|re Annual Mew Debt Service® B - 5 284,362 5 927,072 5 1459729 5 1642487 $ 1788227 5 1,992,104 3 2,087,992 3 2,102,098 3 2,102,206 5 2,102,204

*Interest-only payment & required in the fist yeaor of Bzuance.
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Appendix A: Schedule 10 — Subordinate Debt Service Projections

FY 2023 FY 2024 FY 2025 FY 2024 FY 2027 FY 2028 FY 202% FY 2030 FY 2031 FY 2032 FY 2033
Term (Years) 20 20 20 20 20 20 20 20 20 20 20
Interest Rate 1.25% 1.50% 1.75% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%
Sovrces of Funds
Par Amount $ 9854578 § - $ - 1 - % - 1 - % - $ - % - $ - $ 86387755
Uses of Funds
Proceeds $ 9540585 § 20236558 § 15555728 § - 3 675000 § 1350000 % - 3 - 3 - 3 - § 83000000
Cost of lssuance 0.00% (of Par - - - - - - - - - - -
Loan Repayment Res. 0.00% |of Capital Caost - - - - - - - - - -
Loan Service Fee 2.00% |of Copital Cost 190812 404,731 3Lns 167,324 13,500 27,000 - - - - 1,640,000
Capitalzed Interest 1 Yeors Interest 123,182 - - - - - - - - - 1,727,755
Debt Service Reserve - Years of Dekt Service - - - - - - - - - - -
Other Costs - - - - - - - - - - - -
Tatal Uses $ 9854578 § - % 167145458 % - % - % - % - % - % - % - § 86387755
1 Year Interest 3 123182 3§ - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3§ 1727755
|Arnuql Dekt Service 3 S5RR41 % - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 5283192
Tatal Delot Service $ 11988720 § - % - % - % - % - % - % - % - % - § 105663832
|Cumulc:ﬁve Annual New Debt Service 5 558941 5 1780517 5 2.744.4%8 5 3277032 5 3319.9%8 5 340593% 5 3405929 5 340592% 5  340592% 5  340592% 5 B.4BF.I2]
Delayed Debt Service Payment* | $ 559941 § 1780517 § 2744498 § 3377032 § 3319998 § 3405929 5§ 3405929 § 3405929 § 3405929 § 3405927

*The City is assuming new subordinate debt service payments will begin in the year following the dabt isuvance.
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Appendix A: Schedule 11 — Funding Summary by Fund

FY 2023 EY 2024 FY 2025 EY 2024 FY 2027 FY 2028 FY 2029 EY 2030 FY 2031 FY 2032 EY 2033
WATER PLANT CAPACITY CHARGE
Balance af the Beginning of the Fical Year $ 11,469,736 $ 11854305 $ &759.670 § 22328506 § 1081073 $ 1248217 % 294 470 § - 3 - % - 3 -
Addifional Annual Revenues 2,000,000 1,594,309 1,642,138 1,671,402 1,742,144 1194273 1,220,178 1,244,602 1,269,494 1,274,884 1,320,782
Total Amount Availakle for Projects 3 13,469,736 $ 13448414 § 2401808 § 4019908 § 2823217 § 24444570 § 1,514,688 % 1244602 % 1,267 474 % 1294884 § 1,320,782
Amount Paid for Projects [1.615,431) (6,688, 744) [6,073,303) [2.938.835) [1.575,000) [2,150,000) [1.514 688) [1.244,602) [1.26% 454) [1.294.884) [1.320,782)
Sultatal 4 11854305 $ 6759470 $ 2328506 § 1081073 § 1248217 § 294,490 § -3 - 3 - % -8 -
Plus: Inferest Earnings 233,240 184,140 90,882 34094 23293 15427 2,945 - - - -
Lezs: Interest Allocaoted fo Cazh Fow (233.240) [184,140] [90.882] [34.094) [23.293) [15.427) 12.245) - - - -
Balance at End of Fecal Year $ 11,854,305 § 4759470 5 2338504 5 1,081,073 5 1248217 5 294,490 5 - 5 - 5 - 5 - H -
SEWER PLANT CAPACITY CHARGE
Balance at the Beginning of the Fiscal Year $ - % - 4% - 5 - 5 104,664 § 285381 % 4g1.112 3% 472,158 % 718,825 % 1.161.425 § 1,420,275
Addifional Annual Revenuss 450,000 399,582 401,305 674 664 750717 765,731 781,046 776,667 812,400 828,852 845 42%
Total Amount Availakle for Projects 4 - 3 - 3 31305 § 104,664 § 285381 % 481112 § 452158 3% 918,825 $ 1161425 $ 1420278 § 1695707
Armount Paid for Projects - - [31,305]) - - - - - - - -
Sulototal $ - % - 4% - 5 104,664 § 285381 $ 481,112 % 472,158 % 918,825 % 1,161,425 % 1,420,278 § 1.695.707
Plus: Inferest Eornings - - - 1,047 3,500 7.645 11,733 14,110 20,5803 25817 31160
Less: Interast Allocated to Cash Flow - - - [1.047) [3.900) (7.665) [11.733) [16,110) [20,803) [25.817) [31.160)
Balance at End of Fecal Year 5 - ] - ] - % 104,664 5 285381 5 481,112 5§ 692,158 5 918,825 3% 1,161,425 % 1,420,278 % 1.495. 707
SARASOTA COUNTY
Balance at the Beginning of the Fical Year 3 1,380,245 % 1834319 § 2183506 § 2540201 § 29045485 § 0 3274743 0§ 3454943 4 4045338 3 4440082 § 4847314 § 5241283
Additional Annual Revenuss 1,241,838 1,938,752 2,457,395 2,991,928 1,122,198 1,692 700 1,372 744 1,401,094 1,408 424 1,418,337 1.427.237
Sulptotal 3 2422103 § ATFTIETT 3 4440501 §  553212% § 4024743 §  476F443 §  S049 708 3 5444432 3 5851484 § 4245453 § 6.688.520
Less: Minimum Fund Balance - - - - - - - - - - -
Total Amount Available for Projects 3 2422103 § 3773271 0§ 4440901 §  553212% § 4024743 § 4946%443 3 S049708 3 5444432 3 5851484 § 4245453 § 6,688,520
Amount Paid for Projects [787.784) [1.58%,745) [2,100,700) [2.627.564) [750,000) (1,312,500) [1.004,370) [1,004,370) [1.004,370) [1.004,370) [1.004,370)
Sulptotal 3 1834319 3 2183506 3§ 2540201 5 2904565 §  3IFATEI B 3454543 §F 4045338 3 4442082 § 4847316 § 5261283 § 5484150
Plus: Inferest Eornings 32,148 40,178 47,237 54,445 61,813 67,337 77023 B4.874 92,894 101,084 107,454
Lezs: Interest Allocated fo Cazh Fow (32,148) (40,178] [47.237] [54,448) [61.813) [6%.337) (77.023) |54,574) (72,594 (101.084) (107.454)
Balance at End of Fecal Year 5 1,834,319 5 2183506 § 2540201 § 2904585 5 3276743 5 3456943 5 4045338 5 4442062 5 4B47314 § 5241283 § 5484150
RER FUND
Balance at the Beginning of the Fiscal Year 3 1,000,000 § 1,000,000 $ 1,000,000 § 1,000,000 § 1,000,000 $ 1000000 % 1,000,000 $ 1,000,000 $ 1,000,000 % 1.000,000 § 1,000,000
Less: Minimum Fund Balance - - - - - - - - - - -
Add Bock: Minimum Fund Balance - - - - - - - - - - -
Pluz: Interest Eornings 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000
Lez: Interest Allocoted fo Cazh Fow (20.000) (20,000] [20.000] [20.000) [20.000) {20.000) [20.000) (20,000} {20.000] [20.000] [20.000)
Balance at End of Fecal Year 5 1,000,000 5 1000000 % 1000000 % 1000000 %5 1000000 %5 1000000 S5 1,000,000 5 1000000 % 1000000 % 1,000,000 $ 1.000,000
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Appendix A: Schedule 11 — Funding Summary by Fund

EY 2023 EY 2024 Fif 2025 EY 2024 Fif 2027 FY 2028 FY 2029 EY 2030 EY 2031 Ftf 2032 EY 2033
GRANT FUND
Balance at the Beginning of the Fscal Year 3 - % 3171547 § 2500000 § 2500000 3% - 3% A - % - 3% - 3% - 3 -
Additional Annual Fevenues 4477 118 200,000 - - - - - - - - -
Total Amount Availakle for Projects 3 4472118 $ 3371447 § 2500000 § 2500000 % - % - % - % - 3 - 3 - 5 -
Amount Paid for Projects [1,307.471) |E71,647) - [2.500,000) - - - - - - -
Sulptotal 3 3171647 § 2500000 § 2500000 % - 3 - 3 - 3 - 3 - 3 - 3 - % -
Plus: Intersst Earnings 31,716 6716 50,000 25,000 - - - - - - -
Less: Interest Allocoted to Cash Flow [31.716) 56,716) [50,000) [25,000) - - - - - - -
Baolance ot End of Fecal Year 5 317L.647 5 2500000 5 2,500,000 % - 5 - 5 - 5 - 5 - s - s - $ -
WATER AND SEWER UTILITY OPERATING FUND
Balance At Beginning Of Fiscal Year $ 3553407 § 26009740 $ 13208451 § 14320673 5 15521661 3 15129992 3 15077098 § 17758893 0§ 18476120 § 1980965 §  20.894.551
Met Cash Flow 8,341 474 77528480 &8,426.676 5,405,087 4,883 331 5222107 EA72. 744 4,373,187 72235749 8.216,332 14,837 925
Lezs: Cash-Funded Capital Projects {10.203,247) (14.,060,000] [3.395.000) [3.775.000) |5.275.000) |5.275.000) - - - - -
Sulptotal 3 33674554 § 19702420 § 146440327 5 15959710 5 157129992 3 15077098 3 20770042 § 24132080 § 2570006% § 27IPT2RT § 35534478
Less: Restiicted Funds [12.586,890)  [13,208451) (14,327 &73) [15.521.861) [15.127 553) [15,077,078) [17.758.873) [18.476,120)  (19,180.565) (19.506.122) [23,314,673)
Total Amount Availakle For Projects 3 21087464 § 6473767 § 0 2110454 § 438047 § - 3 - 3 30N050 § 5455740 F 0 4519104 § 741075 0§ 12219783
Amount Paid For Projects (7.644,774) (6,493,767 [2.110,654) [438,047) - - (3,011,150) |5.655.740) (6,519,104 [6.500.746] (6,474 848)
Subbtatal $ 13422870 % - % -3 -3 - % -3 - % - % -3 F90.42F § 5744934
Add Bock: Restricted Funds 12,584,890 13,208,651 14329 473 15,521,461 15,12% 792 15077 078 17,758,873 18,474,120 19,180,745 12,706,122 23,314,693
Plus: Interest Eornings 615,459 392,184 275,383 298,513 306,517 302,071 328,340 342,350 376571 400 775 499 562
Lezs: Interest Allocated To Cash FAow [615,45%) [3592,184) (275,383) (278.,513) [306.517) [302.071) [328.350) [342,350) [376.571) (400.775) [499.562)
Balance At End Of Fiscal Year 5 26009760 5 13208651 5 14329673 5 15521661 5 15129992 5 15077.0%8 S5 17.758.893 5 18474120 S 19180965 S 20876551 5 29.059.628
RESTRICTED RESERVES
Balance at the Beginning of the Fiscal Year $ 2734555 4§ 2734555 § 2734555 § 2734555 § 0734555 § 2734555 3 2734555 § 2734555 % 2734555 4 2734555 § 2734558
Subbtatal $ 2734555 4§ 2734555 § 2734555 § 2734555 § 2734555 § 0 2734555 3 0 2734555 § 2734555 § 0 2734555 4 2734555 § 27345585
Plus: Interest Eornings 54 491 54 491 54891 54491 54 691 54 671 54 671 54491 54491 54871 54491
Less: Interest Allocoted to Cash Flow [54,691) [54,691) [54.671) [54.671) [54.691) |54.671) |54.671) (54,491 [54,451) [54.671) [54.671)
Balance at End of Fecal Year 5 2,734,555 5 2734555 5 2734555 5 2734585 5 2734555 5 2734555 5 2734555 5 2734555 5 2734555 5 2734555 5 2734555
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Appendix A: Schedule 12 — FAMS Control Panel

=FAMS city OF VENICE, FLORIDA

Financial Analysis & Management System | By Stantec|

FY 2023 FY 2024 FY 2025 FY 2026 FY 2027 FY 2028 FY 2029 FY 2030 FY 2031 FY 2032 FY 2033 FY 2028 FY 2033
Water Rate Plan 5.25% 5.25% 5.25% 5.25% 5.25% 5.25% 5.25% 5.25% 5.25% 5.25% 29.17%  66.78%

Water Billing Charge Plan 5.25% 5.25% 5.25% 5.25% 5.25% 5.25% 5.25% 5.25% 5.25% 5.25%
Sewer Rate Plan 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% Plant  Yes
Senior-Lien DSC 5.99 5.11 4.60 4.59 4.71 4.82 5.04 5.38
Subordinate DSC [NEREE] 12.49 5.77 4.11 3.69 3.91 4.14 5.31

Single Family Bill JEIERL) $99.32  $103.36  $107.59 $111.98 $116.57  $121.36 $126.38 $131.63 $137.08 $142.78
Change $ $3.86 $4.04 $4.23 $4.39 $4.59 $4.79 $5.02 $5.25 $5.45 Check
Typical Bill Increase 4.04% 4.07% 4.09% 4.08% 4.10% 4.11% 4.14% 4.15% 4.14%

Operating Fund Rev vs. Exp - = 0&M Cash In CIP Spending = Current Plan
mmm Current Plan —Target Cash Out

$45M $60M $120M

$100M

$30M $80M
MM N e 0N

$15M $40M

$20M
$om M — $0M
22 23 24 25 26 27 28 29 30 31 32 33 B B W W @ & @ 23 24 25 26 27 28 29 30 31 32 33

. ; cIp
Plant Capacity Fund Balance = Current Plan Borrowing ® Current Plan

Fundinﬂ
$15M $100M $120

$100M

$10M $80M

$50M $60M

$5M $40M

$20M -
$om $0MJu., — $OM -

22 23 24 25 26 27 29 30 31 32 33 23 24 25 26 27 28 29 30 31 32 33 23 24 25 26 27 28 29 30 31 32 33

SC mGrants mDebt mOperating/Cash = Plant Reserve Set-Aside = PCF
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APPENDIX B: PLANT CAPACITY FEE ANALYSIS
SCHEDULES

Schedule 1 Fixed Asset Listing & Functional Allocations

Schedule 2 Summary of System Fixed Assets & Administrative Cost Allocation
Schedule 3  Capital Improvement Program Listing & Allocations

Schedule 4  Capital Improvement Summary

Schedule 5  Schedule of Annual Principal Payments

Schedule 6  System Capacity

Schedule 7 Level of Service

Schedule 8 Plant Capacity Fee Calculation

Schedule 9  Phasing Plan

Schedule 10 2024 Plant Capacity Fee Summary
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Appendix B: Schedule 1 Fixed Asset Listing & Functional Allocations
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Appendix B: Schedule 1 Fixed Asset Listing & Functional Allocations
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o 0 1 = e T il T -
T o | = g Gl e W= i T T T wil T - Lo
[=-] DO0ODOZ7E 0oo EWRF AERATICN'GRIT REM 5YE FINAL COSTE 00 7550 | 2ME 15297 147 17,543 - 17543
[==] 000DO27S [ifs] RECLAIMED WATER FILTERE 00 M6 27T - 1.4 - - -
" ToE | OooaEsh | Bodn e AR RESLACERENT T i JET0 o g = %
T T T [ A TR % N pich Sni -
[a] CTY¥S0022 [afis] HYDROGEN ELILFIDE CONTROL CPZSE A00r 81583 200> - 1.58 - - -
[a:] FISOO00S [ali] FEMCE CHABLINK 58T X & | A0 T.240 200 - 1.88 - - -
[x] FIS0000S D000 FEMCING 2500 & CHARM LINK | A0 485 285 i1 - 1.88 - - -
[=-] | T TE ] = Ex] = = -
[x:] FiS000 D00 |EXE' SECTION UNASEEMBLED A0 T.E34 2005 =02 174 1604 - 1504 |
[x:] B0 026 | 0000 FEMCE CH LINE - HAY CROP A0 500 | RE- - 301 - - -
o8 D210000 [ WASTEWATER TR. FLT. 00 19,8W T 2004 £.480.501 1.82 9974 932 5,928 573 3 045,
T o BT WNTE CeE = T pai] 1.@4”,,‘; T 1%&?
I I o |t ol = = e -
[=-] o200 0ooz AR MONITCRING SYSTEM LUFGRADE 00 L EEs 2014 2566 1.32 3385 - 3388
[==] D200 [hE] ANCHIC MXER REPLACEMENT - 10HP | 00 45 104 27T 23250 1.4 22041 - 2‘!&1
T i o e { T - —T = - =
= N v i e O L e ) i o =1 % T = I = - -
[a] D321000 | [afis] 170 GETCAITS4TR & 1SGTSOLSLSE WIACCESSORIES A00r 71558 | 21 - 1.43 - - -
[a:] DI300001 | [ali] INSTALLATION OF HURRICANE PARELS 00 6552 2002 1566 1.55 3063 - ife3
[x] sl 15000 D000 WATES LEVEL MOHITOSING NETWORK A0 24 2007 - 1.63 - - -
o [0 [COWTACL PATEL TERP DLPEY I % ot g = I = s
[x:] [ =T 1] [ali] CONTROL PANEL 7 SHP DIUPLEX COMTROL A0 95T B4T 20 - 14 - - -
[x:] [T w1k ] 0000 (WFD PHASE CONY FANEL EHP A0 1,213,540 H - 1.4 - - -
[=-] [ [ifs] CONTROL. 00 [] 2M2 - 1.3 - - -
N o < T ﬁ—m = i = - -
I e o = Ei = - -
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Appendix B: Schedule 1 Fixed Asset Listing

& Functional Allocations

AR

B

B[

H

[ e B a8 B
FILTER 2000 - 2.08 -
LIST ETATICH RESURBISHMENT 00 2004 - 1.82 -
= TS T = = =
T i = Et] =
ELASTASEAL LS8 & 90 00 21 - 1.43 - - -
LS 27 MECDIFICATION 00 ATH. 120 EE-TY - 3.12 - - -
TS - = p%i = = -
[FEBULDCETEvame | 0 ] - ; - - - -
12" AES MAG METER [SARASCTA COUNTY METER) 00 270 2007 - 1.63 - 100% - -
WEMCD MODEL T X3 PLP 'WITH REFASR KIT 00 543 2001 - .04 - - -
15 HP HYDR:DMATIC. PUMFE SO0 2002 - 1.88 - - -
TRV PR i o = - - :
15 HP HDROMATIC PUE 00 ==1 2002 - 1.88 - - -
CONTROL PANEL 120 WOLT FLOAT SERIEE, COMITANT 00 15,250 | 2005 - 1.57 - - -
DEP COMSENT ORDER EETTLEMENT 00 3 %_ 2003 - 1.83 - - -
TR eS| = T = = =
LT i syl e e 1 ™ pa B - i - - -
WASTEWATER PERMIT REMEWAL 00 45,500 2005 .55 - - -
FDEP CONEENT ORDER ASEISTAMCE- CTFR43Z 00 AT2 74T 2007 .63 - - -
LR A 1 o TS T ] = = -
s o E5] - - -
233 GAFRI IELES 00 .74 1580 .00 13,465 - 13485
£ 5 RAR LIFT STATEZN 25 00 0533 4581 .65 - - -
0T N 5 B o T -
0 L L) R T . -
00 35 70 1882 BT 31,760 100% 31,760 -
00 3260 1853 .81 3007 100% 3007 -
SO0 201 1885 il - - -
i T = e — ]
00 285043 RECT] 1] 8BS T2T - B 73T
00 A5 454 1952 .60 - - -
00 8, AS8T :: - - -
T e TEES 2 100% -
) o | 55l % \D0% % -
00 3TETE | ses BT 5182 100% =ED -
00 3425570 RE=T) k-] 5332 453 - H =3
- = RE = =48 - ESTEN
— s T i) - - -
100% 00 790580 e .25 50538 - 80548
100%: 070 19583 H0.7TE0 ary a2 - T
— T T T - ﬂ% = -
[CARE -E_ SO TS FLAAT T = T -
REGHT-OF-AAY TC E.EIDE SWHR PLANT 00 48334 RE=S 48334 37 114 3865 - 114356
PURF, HYDROAMATIC H3H1000ME.4 00 REN] H¥ - .36 - - -
PLUME, HYDRO H3H 1000k SO0 1E0 2 - 35 - - -
LS8 A ST 7 0T I = = = = -
PURF, HYDRD HEHTSOME 4 00 240 20 - 1.35 - - -
00 130 20 - 1.35 - - -
00 130 20 - 1.35 - - -
TR a1 - i = = =
™ o - - - - -
PURKF, ASE 7.5 HF MCDEL XFPI00E 00 5420 HA3 - 1.35 - - -
EAEY LOCATOR WIRTC SPTICH A D 100RE: 100% 100 HAZ - 1.39 - - -
— TS — = = o = = -
0T i = == = = -
2CHNEIDER ELECTRIC 00 966 20 - 1.36 - - -
00 65 20 - 1.35 - - -
TS T = i = = =
T 0l - = - - -
00T 1563 | o0 - 1.36 - - -
00T 020 [ 20 - 136 - - -
AT EE N I - 136 - - -
0T il = == = = -
00 270 20 - 1.35 - - -
100°: 1160 2014 - 1.32 - - -
X2 BECOMOLINE T TOM 21' TRAILER LIZSE ADTE 1IIE 100% 21173 - 1.35 - - -
TR 5§_E : = e = = =
e T - e - - -
LIST ETATICN £31 HYDSOMATIC FLMWEE 00 BLEED | 2014 - 1.32 - - -
LIST ETATICN 231 HYDSCOMATIC FLWEE 00 B, 2014 - 1.32 - - -
T S— T T = e = = -
20T - T e - - =2 - - -
0% 52 375 2014 - 132 - - -
00 133 2014 - 1.32 - - -
00 133 20014 - 1.32 - - -
s ik N i E = E E -
00 13 2014 - 1.32 - - -
100%: 00 mE] 2014 - 1.32 - - -
100% AT oS | 3012 - 132 - - -
100% T -3 = k¥ = = =
s bl iE - = - - -
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1 -
i = = g
MLE ooooaicH [vaf] : =T O 220 7.5 HE CONTRIOL PANEL 00 Sel 2014 - 1.32 - - -
WMEE Do00a10s D000 LIFT &1 O 222 7.8 HF CONTROL PAREL 00 =] 2014 - 132 - - -
T e . gy g i = e = = -
L R ST NI TR s = - = - - -
MAE moooaios [ ] LIFT ETATICN 24 7.5 HE CONTROL PANEL 00 =] 2014 A4.32 - - -
MAE k] [af] FIEER OFTIC EGIUIPMENT - PT 2 LUTILITIES [ 100% B33 418 2014 T A2 132 453&1 - m&
T I B W 00 TN i VLT =T — T —TE i = = :
— | T T ST AT B S T —TE = = = = -
MLE moooa1s3 [vaf] | LIFT ETATION 254 | 00 13,540 s - 1.3 - - -
MLE Do00a154 DO00 |LEFT ET 00 A3.540 2HS - 1.8 - - -
MLE ooooa1zs DO00 =T ETATICN & 32 PLC UPGRADE | 00 38 2HS - 1.8 - - -
e I Vi vl S — o ﬁ_ﬂ“; = = = = -
MLE DooOa15T [vaf] BADGES ORIOH TRIMBLE 3 HANDHELD DATA COLLECTORS 1D 100%E: 100%: 5.500 | s - 1.3 - - -
MLE moooa1sa8 [vaf] BADGES ORIOHN TRIMELE 3 HANDHELD DATA COLLECTORS 1D 100%E: 100%: 5500 2015 - 129 - - -
WMEE 0000018 [1]is] LIST ETATION & - 125HW DIESEL GEMERATOR 00 40 168 HHE - 1.29 - - -
=S O - g iy B - = v = = -
L L TS piof=:r g - = - - -
MLE moooaiss [vaf] :IJ-_ STATICN 315 AES FLAES 00 11,663 | s - 1.3 - - -
WMEE D000 15: D000 LIFT ETATION 17 AEE PLWES 00 1 3 S - 1.29 - - -
.S O gy —T = v = = -
L D TR e —E - = - - -
MLE moooaiss [vaf] RO INETRUKMENTE UPGORADE (CP42T) 100%: 00 19657 s - 1.3 - - -
MEE DOODIECH [ LIFT ETATICHN TELEMETRYT SO0 745,585 2015 - 1.29 - - -
S v O W g i) T = v = = -
LS i s _ _ T [ TELET = T E T
MLE DODDOE28 [vaf] | FOSTABLE MEESAGE BOARD EDLAR POWERED 1D 100%E: 100%: 11,555 s - 135 - - -
MLE DODDO=s2 [ih] HWVE FHOKNE SYSTEM - UTILITIES | 00 283 s - 135 - - -
MLE DODOO=E2 [ilf] HWVE FHOKNE 5YSTES - UTILITIES ADDYL | 00 53547 2HE - 135 - - -
i — - 2 = oy = = = = -
MLE DO0DOE0 [vaf] LIST ETATION E2 HYDROMATIC PUMFES 00 J6E | s - 135 - - -
MLE DODDIEA [vaf] =T ETATICN 62 HYDR:OMATIC PURMES 00 J6E | s - 125 - - -
MLE DODDOE2 JualE] ETATION 355 | 00 5 2HS - 1.2 - - -
S v T PR T g iy %—m = i = = -
e T - T T =T ] = - picRise
MLE DODOO=E3 [vaf] LIST ETATICHN 53 HYDROMATIC PUMFE | 00 5280 | s - 135 - - -
WEE ] D000 LIST ETATION E3 HYDROMATIC PLUMES SO0 6280 HHE - 1.25 - - -
T ] ——1 T %g—m = o = = -
L o BV e 0 s — —E - == - - -
MLE DODDOZET [vaf] LIST ETATICHN TS AES PLMPS 00 1458 2018 - 125 - - -
MAE [T [ ] LIFT ETATICH T8 AES PLMPS 00 145 2016 - 125 - - -
S v o O W T s T = = = = -
T T T s o i - = - - -
MLE D00OO=T2 [ihi] LIST ETATICN 2 00 O7E s - 1.3 - - -
MLE Do00azT2 [iif] SOKW DIEEEL GENERATOR (TAN] - LS 22 & ENCLOSURE 00 IT 64 s - 135 - - -
MLE DO0OOET3 DO00 RELIEE PLANT 'WATER PLAF 00 25 485 2HE 1T 41 125 2 812 - H 512
LS vl P 5 e - -' = . = -
MLE DODDO=EA [vaf] ABE T.54F FILMP 00 6250 2 - 135 - - -
MLE DODDO=E2 [vaf] WELL FLWE MOTCR FRAMKLIN TEHF 55 87 100%: 00 5560 20 - 125 - - -
MLE DODDO=E3 OO0 ABE 7.5 HE PUMPS WHTYDROMATIC GUIDE RALL BRACEETE 00 2568 2 - 135 - - -
T ] T = T T g i = o = = -
L R TV o A = g T — R - T - - -
MLE moooa3i2 [vaf] :IJ-_ S TATICHN S84 AES ELIEAERSIELE FUMPE 00 ST 27T - 12 - - -
WEE Do00O313 D000 LIST ETATION 221 AES ELIEMERSIELE PUWPE SO0 A0.363 T - 13 - - -
T o 5 g iy =TT = = = = -
— T B |1 o e o A8 e g i T i s - = - - -
MAE DOoDO3iE [ ] | LIFT ETATION =24 AES SUEMERTIELE PUMPE 00 ikl 2017 - 12 - - -
MAE [ [ ] =T ETATION 225 ABS SUBMERSIELE FUWMPE 00 15376 2017 - 12 - - -
. S o N T e W = W T T g—m n = > = = -
— e T e T T — N i = = 2 T = -
MLE Oo0Od33s [vaf] Ol & 3 HYDROMATIC. ELIBMERSIELE FLMWEE 00 13,300 | 27T - 1.2 - - -
MEE DO00O33E [l EECLRITY ImﬁEﬂTE-WE.L’E.DEDﬂEI‘EiETPm% 100%: T2 207 - 1.2 - - -
MLE OO0OO33T DO00 EECUSITY IMPROVEMENTE - WTE BLDGS & B B ARD GRTL 100% 18, 2T - 1.2 - - -
MLE Do00a3s0 [vaf] BEOKW DIEEEL GEMNERATOR SPEC 5070 - LESS 00 35051 27T - 1.2 - - -
MLE DooOa3si DO00 RADIC READ METERS - WTR METER REFL FHZ A DS 35 EiE 2T 179408 1.2 HEITH 100% HE3ITH -
MLE Do00a3Ts DO00 WTF SOOI HYDROXIDE BULE TARK 100% B 151 2T 5 5 132 & 5 - BL 445
T o T, - T TE T ﬂ > % = ey
T B TE L S A T — TR T T 5 - =]
MLE OooDD4s3 [vaf] ELUE STAR 1SRN ETANDEY DIESEL GENERATOR 100%: 39565 2HE 23735 147 IT.B45 - 75486 |
WMEE OO000454 [1]is] ELLE ETAR 100N ETANDEY GENESATOR — A DO 1I:I§ 100%: 45 TEE HHE JECES 1.17 Eﬂ! - E 13
T A - T T s 5t 5 Iy - T
S o D O L = 2 W B, S g e T 8 i T 3 - :
MLE OODDD4ET [vaf] THORFSON PULMF B° VAC ASEIST HH | 00 51.526 2 4030 117 12088 - 12 028
MEE DODDD4=E [a]ia] ABE EBAAGE 33HF LE 1 FLMF | 00 A ] 2 502 1.17 EETY - ETS
MLE D000D4s0 DO00 ELUE STAR JOSIH13 GENERATOR LS 22 00 1,235 2 48 744 117 2. 585 - H S8
L= I T g5y ToE | e N I = = pik
MLE 00000452 | [vaf] AL CONWVER - CHLOSINE CONTACT CHAMEER 00 2 EERES T B2 359 - [
MEE T ] [l ELLUE ETAR JOS012 LS GEMERATOR | 00 42923 20 25,754 T ] - 30,309 |
MLE DO00D4:s4 DO00 ELUE STAR JOSIH13 SOKW SEMNERATOR LS 10 00 31,335 2 48744 AT 2. 585 - H S8
T e TS TR T 51 i = piky
T T T T N e T I e T T T =5 - g
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[ifis] WTFP CoZ FEED EYETEM 1 P e 2HE R 400147
D00 DECICATED MICROS DWVR / MULTIPLEXER 1 224 2005 - 1.67 - - -
s — T - il - - :

— T = 7 - 7

[ifis] T o2 2005 1.74 a - 1]
D00 FIVE TOHN BARD AJC UMIT 4500360 WOLTAGE — 1m_ 350 2011 1.43 - - -
T EE TR = T TR R s - o+l - - :

[ DO [ HPStys =T TR PEm STATe CORTRAT e gy T T Rl - = - -

[i ] WALVE EXERCISER AR EXTIGRE DI 100R: 100% 10 2011 - 143 - - -
[ 1] COWMPRESEORACCESEORES-LR2Z A DI 00 100%: =] 2007 - 153 - - -
[1s] HYDRA ETCP - HYDRA TAPPER HOT TAPFING MACHINE A0 1005 100% 2003 - 1533 - - -
L S b e i S— = oo —|— e S = - - -
[i ] REED LNIWVEREAL FIFE CUTTER FOR 6 THRLU 35" FIFE, DI 100R: 100% 135 200 - 2.0 - - -
0000 00 m3E| oo - 1.43 - - -
[1]us] 00 11,253 20 - 1.43 - - -
— = - —r - = - o - -
m DO § ! N m - H - 100% - -
[1]as] A DI 00%: 100%: 32742 2005 - 1.8 - - -
[1]us] 00 35,557 2011 - 1.43 - - -
— ; = — = T ﬂ'ﬁ—m - PRy - — - -
Juaju] T "1 L = I = 100% = -
[1a]us] | 1D 22 HB 200E - 1.7 - 100% - -
[afos] 1DOE 1005 100% e 2010 - 1.47 - - -
e I g — - b S - = - - -
ol X 1003 - R = P = = :
[1a]us] SO0 [T 2003 - 1.83 - - -
[+ [a]us] TTATION 100% EET 2004 - 1.82 - - -
T3 1000 D00 EOFT ETARTIMOTOR CONTROLS w ITITE REETY - 235 - - -
o I I« <N BT 100 !ﬁ'!!'.__ﬂ'!!r = pie = = 5
[ g ] [1a]us] 150 HF US MOTOR 4ENF TYFE SCUD EHAFT E=F INWVERTE 100% 8573 2000 - 2.08 - - -
[y e [a]us] PIMFE | 100% 309,05 2000 - 2.08 - - -
[ergg kT D00 HEW - US ELECTRIC MOT! WH BNCLOSURE w 5 151 200 - 1.88 - - -
B L A o F———— R - o - - -
k] m_ Sl AN_EES BETEEl PO s W0 TOR ADASTER = Do 100%: EM-_M - !! - - -
CTTO003d [ifia] PURF WITH SWMOTCR ADAPTER & 6" DISCHARGE 100% 548 2003 - 1.83 - - -
CTTO003T D00 B -£00 3 STAGE 36 &3 FLUME ‘II}& STE. 2003 - 1.83 - - -
B 0 A oo g - A - - -
Juais] 100% ok ) = L= = = -
[ T [ifia] 100% ?E 2004 - 1.82 - - -
[er T D00 ‘II}& 7,733 2005 - 1.74 - - -
s - ; e T - =T - - -
[ TR [PORE T B B ETAE Bar e 100 R 1] - = - — - :
[=r =] [ifia] FLOWMETERS INSTALLATHON (5} 100% & 2001 - 2.0 - 100% - -
TH10001 [ifis] BCA E-CHLORINE CYLINDER 100% 004 1281 - .68 - - -
CTES000T [1]as] 14" CLA-VAL FRESELURE RELIEF VALVE 100% 1 2000 - 2.08 - - -
[ o | i ST 1005 [ - = - - -
TS0 D00 RECTIFIER & PARTE 100% E& 2004 - 1.82 - - -
CTE003T [ifis] LBATORGLE ACTIUATOR 100% 5857 2005 - 1.67 - - -
[ = T [1a]us] VARIAHLE FRECILUEMCY DRIVES 100% A4 2011 - 1.43 - - -
T e P T TR o T - Er - - :
TR I [ TECETETRY LR T T i T - ae - - -

O 000a1 [alif] FELIEE PLANT WATER WTIUREIKE PLIWP WEPDXY 00 35,485 s 1125 135 14 855 - 2SS
230002 [1a]us] AR CONDITICNES SEER TOOL B 3 TON SO0 3 2005 - 1.74 - - -
CETT [ [T P TR iy sl - g - - :

L0 —MMWMMMMH T 2 i - = - -

C 170005 [ifis] BEMERGENCY SXI0 MOLUINTED 25 KW DIEEEL GEMNERATOR 00 17567 2005 - 1.67 - - -
D31 70008 [1a]us] GEAR EDX ANDXIC SO0 13 HAZ - 1.39 - - -
25 5 iy ko I - pi ) - - :
L= O N o1 =117 = el i T 1 S TIE S S :
CTi01138 D00 AR PLUG VaLVES 00 B.000 A58 - 3.12 - - -
D2 102 [1a]us] DOCE COMTROL UKIT 108 S00DE PCO 00 £8.500 2007 - 1.3 - - -
CT2:1480 [ifia] PURF HYDRO 3.4 00 5 2HHZ - 1.38 - - -
BT B[P e T T ——= - - -
CT231162 D00 PURF HYDRO 3.4 00 30612 HHZ - 1.38 - - -
D723 1163 [1a]us] FULF BYDRO 3.4 00 0504 HHZ - 1.38 - - -
CT231154 [ifia] PURF HYDRO 3.4 00 A, 2HHZ - 1.38 - - -
ErTTEE O (R ETET gl %—m - o - - -
ETTEE T B (R R R T - ] - - -
DT231167 [1a]us] FULF BYDRO 3.4 00 0504 HHZ - 1.38 - - -
CT231162 [ifia] PURF FAIRBAMNKE MOREE L5230 00 1,728, 2HHZ - 1.38 - - -
: I E— Bl iy - x5 - i - -
i} N1 il At e Mg =1 A 2 T T - 51 - - -
DT 700053 [1a]us] GORMAN RUPP PLUMF W/SD HP WECD POWER LINIT 00 250 | 2001 - .04 - - -
CTTOo0ss D00 EENTRY Wi FUEL MGT. SYSTEM 00 330 2004 - 1.82 - - -
g D00 _"J!F‘WWFLMEWR.?SM “E.IEH FOR 00 %_ 2005 - 1.67 - - -
T i L 7 T il 1] - il - - -
DT 700072 [1a]us] HYDROMATIC PUMP Wi DISCHIG RAIL 00 ] 2003 - 1.51 - - -
o003 D00 mw@u PURE 5.5 IWF& 00 "II:II'KII 20 - 1.47 - - -
T To0074 D00 HYDRCRATIC S8 PLULME 5 IMP 00 A.560 20 - 1.47 - - -
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MEE DToOrTa 00o0 H‘mﬂwncmamm-twmsms 23S 00 T28E a1 - .43 - - -
WELE DToTE0 D000 HYDROMATIC PUMP 547 TS0ME~-LWE. SOMPELLERE 330V SO0 0,503 3011 - 1.43 - - -
= H [ EE[TTRE = REVERE FOUFLE TF R EN I AR T e i =T - =T

L L T el - = - 2 -
HELE Dm0 1088 [1afas] HYDROMATIC PULP 30HPASMI3PH 10.5 " IMPELLER 00 532 3002 - 1.58 - - -
WELE Drrsi0i2 D000 5, GALLOMN HYFOCHLORITE TANK SO0 700 2007 725 1.53 11238 - EzE |

= H R T I T o - Kl - — - -

[ TEE T I O =W = = s il [ - =2 - 1005 -

HELE DTre0r T [1afas] PULMF HYDROMATIC TS HF | OO 19,950 31 - 143 - - -
HELE Drre 102 [1afas] DUPLEX VFD CONTROL PANEL QUCTES 17TEE OO 7,289 3002 - 1.58 - - -
WELE DT 7e 1073 D000 REPLACEMENTUPGRADE CURRY CREEK MAG SYETEM HOOE 8553 2002 - 1.556 - - -

WIE Bt tw[toneoren o ———— T — e 0 c x| c c -
HELE DT9s002s [1afas] OPEN CHANMNEL FLOAW MONTORING SYSTEM (3§ OO TAOT 2005 - 172 - - -
HELE DT9s002s [1afas] MICROMASTER 420 OO 5437 2005 - 172 - - -
MEE DToson2s 000 10 SOLOR POWERED FLOW MONITORING CONTROL FANELE 00 SG5TEE 2005 - 1.67 - - -

—E—|H I w8t = e e T -0 - = - - -

—E—|E O [EAPETTENUSLERT e O - = - - -
HELE CTeeciiz [1afas] 14" STAMLEES STEEL FROF 00 5,500 | 2003 - 1.5 - - -
MEE D701 0o 14" STAMLEES STEEL PROS A0 [ 2002 - 1.5 - - -

L O e O 0 i = 1 o iyt T - r%—m - E - - -
HELE CE351008 [ s] COMPUTER- HOTT ETANDEY FOR GLANTLM 00 524 002 - 1.51 - - -
WELE DE35 1007 D000 GUANTILM £33 PLC CONTROLLER [ SO0 ikl 2002 - 1.556 - - -

L = O = e 0 i - o 134 - = - - -

I - 10 i1 = o il i 1ol - = - - -
MEE Das4000 0000 CAMERA TILT AND OPTICAL 2000 PIPELINE VIDED 00 45630 2005 - 167 - - -
HELE E52000 [1afas] 1000 GAL FUEL TANE OO 7536 1882 - 2.87 - - -
WELE ERIIN00Z D000 FLIEL TANE X000 GAL HOOE 1%1?? 1582 - 2.87 - - -

I = =i 1 -2 L 1 T T R - R
HELE EE2m [1afas] | FL mm-EMTEI:E OO 11,235 1885 - N - - -
HELE [=pE; o [1afas] OO =70 EECT - RET] - - -
WELE [=pE) ] D000 HOOE 178 EECE] 2.81 EEE] 100% 5% -

S i T g—m ‘}g b £ 100% £ -

L e T TEEE 5 - TEETT imow TE -
WAE STron0aT 0000 00 7.5 2008 - 1.56 - - -
BOF DO0000S1 0000 100 100 100% 29,1200 23 2 AT 1.35 3290 - 3750

= e < T - ﬁﬁ!rl‘m;—m = = — - —

= = o i - T - - -
SOF CE3t00sL 000z 16,935 2005 - 172 - - -
S0OF DE350052 0032 8001 P - 1.7 - - -

- T T o - = - - -

— [T [ pTed - 5 i ETTEET T ; — T

F CO000737 | 000007 37-0000 §00.00 I.EFERMH:UT (EMALLY 100 257046 T 173,243 1.00 173,243 100% 1,173,243 -

M= COD00764 | DOODOTSS-DO00 50000 TCSCANA ISLES UMIT 2 PH S (W ADrs 1005 2 g8 740 plier] 2034 158 4.00 L0234 158 100% 2034 158 -
M= 0000285 | 00000550000 900.00 ARCATA DEL S0L - RECL. — 100%: B3T1 HIZ 6,159 1.00 [REE] 100% [REE] -
= el b =, = T = T - TEEETE g T on T -
MEE OOD0056E | DO0DOSS8-0000 900.00 BLUE STAR SDKW GENERATORLS & 1005 3548 piE] 2293 115 25534 - 25624
HELE 00000724 | 000D0724-D000 100.00 PUMPE -7 LES 100%: 33,500 T 20160 1.00 Z0.1e0 - 20,150
WELE Oo00aEs 1 I:I:I:H:IJEG"I—CI:I:I:I1I:I:IJ:I:I ELLIEETPRSI:I K‘ﬂ'GEHEIﬁTEﬂLE 100 TE514 HIZ TEE14 1.00 TEE51 - 76514
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Appendix B: Schedule 1 Fixed Asset Listing & Functional Allocations
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Appendix B: Schedule 1 Fixed Asset Listing & Functional Allocations
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Appendix B: Schedule 2 — Summary of System Fixed Assets & Administrative Cost Allocation

Function Gross RCNLD Asset Net RCNLD Asset o of Total Allocated Admin Net Asset Value +
Value Value Costs Allocated Admin

Water Source of Supply/Treatment 5 27455344 § 27,449,803 20.17% $ 410,121 & 27,859,924
Water Transmission/ Distribution 5 56,703,796 % 37,658,746 27 67% $ 562,650 % 38,221 396
Sewer Treatment/Disposal 5 53534151 % 43,954,784 32.29% $ 656,718 & 44 611,502
Sewer Conveyance/Collection 5 37413448 $ 26,360,833 1937% % 393,851 & 26,754,684
Reclaimed Transmission/Distribution 5 1,504,247 % 687,113 0.50% $ 10,266 $ 697,379
Total $ 176,610,985 & 136,111,279 100% 3 2,033,606 % 138,144,885
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Appendix B: Schedule 3 — Capital Improvement Program Listing & Allocations
Source of

Project Name Supply/ Transmission/ Treatment/ Conveyance/ Transmission/ % Grow CIP Cost Calc.
d B Fy2023 BB FY2024 B FY2025 B Fy2026 B Fy2027 B FY2028 & Cost H Water @ Sewer[H ReclaimeBl TreatmentBd DistributiodB Disposal B CollectionB Distributiorkd h [~ |
Allocation Allocation Allocation  Allocation Allocation Allocation Allocation Allocation
UTILITIES
|Administration
Machinery & Equipment:
Technology Improvements $ - $ 40,000 | $ - $ - $ - $ - $ 40,000 50% 50% 100% 100% $ -
Distribution and Collection
Improvements:
Alley Infrastructure Imps $ 500,000 | $ - |3 - 1$ - 18 - |$ - |$ 500,000 100% 100% $ -
Collection System Improvements 1,069,528 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 6,069,528 100% 100% -
Discovery Way Water Main Replacement 300,000 300,000 - - - - 600,000 100% 100% -
Distribution System Improvements 463,736 500,000 500,000 500,000 500,000 500,000 2,963,736 100% 100% -
Force Main Improvements - 500,000 500,000 500,000 500,000 500,000 2,500,000 100% 100% -
Pipeline and Forcemain Relocate 289,855 - - b - - 289,855 100% 100% -
Sewer Cleanout Additions 1,000,000 - - - - - 1,000,000 100% 100% -
Knights Trail Force Main 346,775 3,000,000 2,200,000 - - - 5,546,775 100% 100% 100% 5,546,775
Nokomis Groves Force Main - 1,800,000 - - - - 1,800,000 100% 100% 100% 1,800,000
Meter Change Out Program 343,608 150,000 150,000 150,000 150,000 150,000 1,093,608 100% 100% -
Second Force Main Under I-75 3,322,400 3,700,000 - - - - 7,022,400 100% 100% 25% 1,755,600
Capri Isle Water Service Replacement 80,095 - - - - - 80,095 100% 100% -
Intercoastal 2nd Force Main 1,821,844 - - - - - 1,821,844 100% 100% 25% 455,461
Eastgate Relocation Phase Il 590,070 - - - - - 590,070 70% 30% 100% 100% 25% 147,518
Eastgate Relocation Phase Il 3,000,000 - - - - - 3,000,000 70% 30% 100% 100% 25% 750,000
Bay Indies Utilities Relocation 7,538,149 - 5,000,000 5,000,000 - - 17,538,149 50% 50% 100% 100% 25% 4,384,537
Cockrill WM Replacement 308,466 - - - - - 308,466 100% 100% -
Water Main Replacement Program (SRF/PCF) 4,218,855 500,000 2,000,000 2,000,000 2,000,000 - 10,718,855 100% 100% 100% 10,718,855
Water Service Line Replacement 1,249,057 650,000 500,000 500,000 500,000 500,000 3,899,057 100% 100% -
Machinery & Equipment:
Technical Unit Equipment Improvements $ 25,000 | $ 25,000 | $ 25,000 | $ 25,000 | $ 25,000 | $ 25,000 | $ 150,000 50% 50% 100% 100% $ -
Water F i
Buildings
WTP Building B Lab Imps $ 50,000 | § - |8 - |$ - |8 - |8 - |$ 50,000 | 100% 100% $ -
WTP Bldg D (Meter Shop) Upgrades 500,000 - - - - - 500,000 100% 100% -
Water Treatment Plant Relocation - 3,500,000 - - - 10,000,000 13,500,000 100% 100% 25% 3,375,000
WTP Building Improvements - 200,000 - - - - 200,000 100% 100% -
Improvements:
Deep Injection Well (SRF/F/PCF) $ - $ 1,500,000 | $ 10,000,000 | $ - $ - $ - $ 11,500,000 100% 100% $ -
RO Membrane Replacement - 1,500,000 1,500,000 - - - 3,000,000 100% 100% -
Water Booster Pump Station - 500,000 - - - - 500,000 100% 100% -
Well Management Program (SRF) - 8E Well 3,000,000 1,500,000 - - - - 4,500,000 100% 100% -
WTP Improvements 500,000 500,000 500,000 500,000 500,000 500,000 3,000,000 100% 100% -
Booster Station 21,968,631 - - - - - 21,968,631 100% 100% 100% 21,968,631
WTP 2nd Stage Membrane Addn Ph 2 (SRF/PQ 3,374,349 3,000,000 - - - - 6,374,349 100% 100% 25% 1,593,587
TP Parking Lot Repaving 19,311 - - - - - 19,311 100% 100% -
Potable Water Sec Syst Imps 100,000 - - - - - 100,000 100% 100% -
Phase Il RO CIP System 120,000 - - - - - 120,000 100% 100% -
WTP Security System Upgrade 25,000 50,000 - - - - 75,000 100% 100% -
D:_egasiﬁer Imps 84,642 - - - - - 84,642 100% 100% -
TP Energy Projects 150,000 - - - - - 150,000 -
Machinery and Equipment:
'New Production Well RO 8E/79 $ 217,318 | § - $ - $ - $ - $ - $ 217,318 100% 100% $ -
WTP Generator/Switch Repl 5,041,428 - - - - - 5,041,428 100% 100% -
CO2 Bulk Tank Repl 140,315 - - - - - 140,315 100% 100% -
Onsite Emergency Generators at Wells 127,080 120,000 60,000 - - - 307,080 100% 100% -
Water R ion and Lift Stati
uildings
RF Additional Storage Building $ - $ 200,000 | $ - $ - $ - $ - $ 200,000 90% 10% 100% 100% $ -
Improvements:
%uifer Storage & Recovery Well (SRF/S/PCF/{ $ 4,769,335 |$ 2,737,500 | $ - 13 - 18 - 13 - 13 7,506,835 100% 100% 38% $ 2,815,063
RF Headworks 230,580 - - - - - 230,580 100% 100% -
WRF Aeration Blower Replacement 377,162 - - - - - 377,162 100% 100% =
| P
'WRF Security System Upgrades 60,000 - - - - - 60,000 100% 100% -
Septage Receiving Station 362,940 - - - - - 362,940 100% 100% -
Reject Pond Lining 923,213 - - - - - 923,213 100% 100% -
SMH Lift Station Upgrade 43,330 - - - - - 43,330 100% 100% -
Auger Repl at Belt Presses 150,000 - - - - - 150,000 100% 100% -
RF PLC Upgrade 158,093 - - - - - 158,093 100% 100% -
Knights Trail Lift Station 4,027,771 - - - - - 4,027,771 100% 100% 100% 4,027,771
Nokomis Groves Lift Station - 2,100,000 - - - - 2,100,000 100% 100% 100% 2,100,000
Maxine Barrett Park Aerator 8,966 - - - - - 8,966 100% 100% -
Micro C Chemical Feed System 137,060 - - - - - 137,060 100% 100% -
eclaimed Water Dist System Expansion 250,000 1,000,000 - 1,000,000 1,000,000 1,000,000 4,250,000 100% 100% -
RF Energy Conservation and Eff. Improve (S 500,000 3,000,000 - - - - 3,500,000 100% 100% -
RF Improvements (SC) 649,765 500,000 500,000 500,000 500,000 500,000 3,149,765 100% 100% -
Fuel Tank Replacement 100,000 - - - - - 100,000 100% 100% -
Machinery and Equi t:
$ - $ - $ - $ 500,000 | $ 500,000 | $ 500,000 | $ 1,500,000 100% 100% $ -
ift Station Replacement Pumps 100,000 100,000 100,000 100,000 100,000 100,000 600,000 100% 100% -
Onsite Emergency Generators at Lift Stations 100,000 100,000 60,000 - - - 260,000 100% 100% -
1,352,392 - - - - - 1,352,392 100% 100% -
3,203,731 - - - - - 3,203,731 100% 100% 100% 3,203,731
- 600,000 - - - - 600,000 100% 100% -
Total $ 79,389,850 $ 34,872,500 $ 24,595,000 $ 15,275,000 $ 10,275,000 $ 20,275,000 $ 173,682,350 $ 64,642,529
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Appendix B: Schedule 4 — Capital Improvement Program Summary
Capital
Function Improvement % of Total
Costs
Water Source of Supply/Treatment $ 26,937,218 41.67%
Water Transmission/ Distribution $ 13,539,386 20.95%
Sewer Treatment/Disposal $ 12,146,565 18.79%
Sewer Conveyance/Collection $ 12,019,360 18.59%
Reclaimed Transmission/Distribution $ - 0.00%
Total Expansion CIP $ 64,642,529 100%
Excluded Non-Expansion CIP $ 109,039,821
Total System CIP $ 173,682,350
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% Water

% Sewer

Appendix B: Schedule 5 - Schedule of Annual Principal Payments

% Reclaimed Total Outstanding

Debtissue Allocation Allocation Allocation Principal Water Sewer Reclaimed

Series 2015 Revenue Bonds 43.0% 57.0% 0.0% $11,390,000] $4,901,117| $6,488,883 $0

SRF Loan # DW580430 (Drinking Water - Construction Loan Agreement 100.0% 0.0% 0.0% $5,822 945 $5,822 945 %0 %0

SRF Loan # WW£580430 (Clean Water - Construction Loan Agreement) 0.0% 100.0% 0.0% $418,386 $0 $418,386 $0

Series 2020 Revenue Bonds 52.7% 47 3% 0.0% $16,355,000| $8,620,721| $7,734280 50

Total Annual Principal Payments $33,986,331| $19,344,783| $14,641,549 $0
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Source of Supply/Treatment

Appendix B: Schedule 6 - System Capacity

Treatment/Disposal

Existing Capacity Incremental . Incremental
Water Treatment Plants (MGD) Capacity (MGD) Wastewater Treatment Plants Capacity (MGD) Capacity (MGD)
RO WTP 4.48 1.12 Eastside WRF 5.00
4.48 1.12 5.00 0.00

Transmission/ Distribution

Conveyance/Collection

. Incremental . Incremental
Capacity (MGD) | o' maD) Capacity (MGD) | ~pacity (MaD)
Transmission Lines 4.48 1.12 Transmission Lines 5.00
4.48 112 5.00 0.00
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Water Level of Service
Source File: Gy of Venice Gomprahensive Plan 20H7-2027

Peak maximum daily flow per capita
People per household (Census)
Peak Day Use per ERU (gpd)

135

182

250
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Appendix B: Schedule 7 - Level of Service

Sewer Level of Service

Source File: Gity of Venice Comprehensive Plan 2017-2027, WRF Influent Data 2013-2022

Average annual gallons per capita per day 91
People per household {Census) 1.82|
Ratio of Max to Average 1.17|
Averww Usage per ERU 200]
COV WRF INFLUENT DATA [2015-2022]
YEAR
MONTH 2019 2020 2021 022
Average 3-Manth 3-Month I-Month 3FMonth | 3-Month | 3-Month | 3-Manth
Jan 3.667 3.896 3.260 3.304 3.633 3.876 3 3.526
Feb 3.850 3.021 3473 3.193 3.095 3.280 4 3488
Mar 4.132 3.541 3.180 3.103 3.934 3.533 4 3.223
Apr 3.740 3.028 2541 3.465 3.652 3.170 3 3.0235
May 2.750 2771 3.188 3.591] 2.954 3.289 3 2.971
Jun 2583 3.067 4265 3.757| 2903 3.763 3 3.308
Jul 2.570 3.241 3320 3.695 4.010 3.540 3 3.670
Aug 3.639 3.385 3.686 3589 4377 3.635 4 4.117
Sep 3.115 3.216 4.080 3763 3433 3.371 4.060 4.107
Oct 3.402 3.185 3.001 31625 3 3.307 4 3.885
Now 3.132 4.207 4 3.800
Dec 3.020 3.667 3 3
Max Month 4132 3921 31763 3.540 4117
Average Month 3338 3522 3573 3526
Ratio 117 107 110 117
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Appendix B: Schedule 8 - Plant Capacity Fee Calculation

Functional Component: Source of Transmission/ Distribution Total
Supply/Treatment

Gross Plant in Service Valus 27865465 § 57,266,446 85,131,911
Capital Improvement Cost 26,937,218 13,539,386 40,476,604
Gross System Value 54,802,663 % 70,805,832 125,608,515
Less:

Principal Credit 5,440,081 % 10,904,702 19,344,783

Specific Asset Contributions/Exclusions 439,280 19,640,101 20,079,381
Net System Value 45923322 § 40,261,028 86,184,351
Fee Calculation:
Capacity

Million Gallons Per Day (MGD) 5.60 5.60

Level of Service (gpd) 250 | 250

ERUs 22,400 22,400
Initial Capacity Cost per ERU 2050 % 1,797 % 3,847
Percentage of Full Cost Recovery 100.00%
Escalation Factor to Effective Year 4.99%
Calculated Fee per ERU 2,152 § 1,887 § 4,039
Current Fee per ERU | 3,925 |
Dollar Change 114
Percent Change 3%
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Appendix B: Schedule 8 - Plant Capacity Fee Calculation

Functional Component: Treatment/Disposal Conveyance/Collection Total
Gross Plant in Service Value 55,705,381‘ $ 37,807,299 $ 93,512,681
Capital Improvement Cost 12,146,565 12,019,360 24,165,925
Gross System Value 67,851,946 $ 49,826,659 $ 117,678,606
Less:

Principal Credit 8,442126 $ 6,199,423 $ 14,641,549

Specific Asset Contributions/Exclusions 11,101 ,894‘I 11,469,147 22,571,041
Net System Value 48,307,927 $ 32,158,089 $ 80,466,016
Fee Calculation:
Capacity

Million Gallons Per Day (MGD) 5.00 5.00

Level of Service (gpd) 200 [ 200

ERUs 25,000 25,000
Initial Capacity Cost per ERU 1932 $ 1,286 $ 3,218
Percentage of Full Cost Recovery 100.00%
Escalation Factor to Effective Year 4.99%
Calculated Fee per ERU 2,028 $ 1,350 $ 3,379
Current Fee per ERU | 1,8321
Change $ 1,547
Percent Change 84%
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Appendix B: Schedule 9 - Phasing Plan

2023 2024 2025 2026 2027
Water PCF (per ERU) 3,925 3,925 3,925 3,925 3,925
Sewer PCF (per ERU}1 1,832 2,061 2,290 2,519 2,748
Total PCF (per ERU) 5,757 5,986 6,215 6,444 6,673
Combined increase 4.0% 3.8% 3.7% 3.6%

‘Phased in over 4 years to a maximum 50% increase, based on Florida Impact Fee Act.
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Appendix B: Schedule 10-: 2024 Plant Capacity Fee Summary

Meter Size AWWA Meter Current Plant Calculated Plant $ Difference Meter Size AWWA Meter Current Plant Calculated Plant $ Difference
Equivalents Capacity Charge Capacity Charge Equivalents Capacity Charge Capacity Charge
3/4" 1.00 £ 3,025 |8 4035 | § 114 3i4" 1.00 3 1832 | % 2,061 |8 229
1" 1.67 3 6,542 | § 6,732 | § 190 1" 1.67 3 3054 | § 3435 |§ 381
1.5" 3.33 3 13,084 | § 13463 | § 379 15" 3.33 $ 6,108 | § 6,870 |3 762
re 5.33 3 20,935 | § 21541 | & 606 ra 533 g 9773 | § 10,992 | § 1,219
3" 11.67 3 45796 | & 47121 | § 1,325 3" 11.67 § 21378 | § 24045 |5 2,667
4" 20.00 3 78507 | & 80,779 | § 2,272 4" 20.00 § 36,647 | § 41,220 | & 4573
6" 45.00 B 176,640 | § 181,753 | § 5113 6" 45.00 § B2457 | § 92,745 [ § 10,288
8" 53.33 3 209,351 | & 215411 | § 6,060 8" 53.33 $ 97,726 | § 109,920 | & 12,194
10" 140.00 3 549546 | § 565,454 | § 15,908 10" 140.00 3 256,532 | § 288,540 | 8 32,008
e Current Plant Calculated Plant . . . Current Plant Calculated Plant .
Cl ficati cl ficati

assification Capacity Charge Capacity Charge $ Difference assification Capacity Charge Capacity Charge $ Difference
Each Manufactured home dwelling unit 3 3038 | § 3126 | § a8 Each Manufactured home dwelling unit 3 1418 | § 1595 | § 177
Each Multifamily dwelling unit 3 3262 |8 3357 | § a5 Each Multifamily dwelling unit 3 1,523 | § 1,713 | § 180

Each hotel and motel unit Based on Meter Size Each hotel and motel unit Based on Meter Size
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Attachment E

Legal Opinion
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LETTERHEAD SHOULD BE USED

<< Date >>

RE: SRF Project Number WW58049 — City of Venice
Intracoastal Second Force Main

Dear Mr. Chase:

| am the duly appointed City Attorney for the City of Venice. The City of Venice proposes to
borrow $4,897,010 (including an estimated capitalized interest) from the State Revolving fund for
construction of the Intracoastal Second Force Main project. The loan will be secured by the net
operating revenues of the City’s water and sewer systems and the pledged revenues are legally available
to pledge. The City of Venice has the legal authority to increase rates to ensure repayment of the loan.

The pledge net operating revenues will be subject to a prior lien in connection with following
transactions:

(1) City of Venice, Florida, Utility System Refunding Revenue Note, Series 2020, issued in the
amount of $17,750,000.

(2) City of Venice, Florida Utility System Revenue bonds (Green Bonds), Series 2015 issued in the
amount of $15,355,000.

(3) City of Venice, Florida, Florida Department of Environmental Protection Agency, State Revolving
Fund, DW580430, issued in the amount of $6,410,536.

(4) City of Venice, Florida, Florida Department of Environmental Protection Agency, State Revolving
Fund, WW580440, issued in the amount of $575,627.

(5) City of Venice, Florida, Florida Department of Environmental Protection Agency, State Revolving
Fund, DW580480, issued in the amount of $30,451,118.

Best Regards,

Kelly Fernandez, Esq.

cc: Linda Senne, City of Venice Finance Director
Javier Vargas, City of Venice Utilities Director
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Loan Resolution
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Prepared by: Finance Department and
City Clerk’s Office

RESOLUTION NO. 2024-18

A RESOLUTION OF THE CITY OF VENICE, FLORIDA, RELATING TO THE STATE REVOLVING
FUND LOAN PROGRAM; MAKING FINDINGS; AUTHORIZING THE LOAN APPLICATION;
AUTHORIZING THE LOAN AGREEMENT; ESTABLISHING PLEDGED REVENUES;
DESIGNATING AUTHORIZED REPRESENTATIVES; PROVIDING ASSURANCES; AND
PROVIDING AN EFFECTIVE DATE

WHEREAS, the State of Florida Department of Environmental Protection State Revolving
Fund provides loans to local governments to finance the construction of force main
projects; and

WHEREAS, the Florida Administrative Code requires authorization to apply for loans, to
establish pledged revenues, to designate an authorized representative; to provide
assurances of compliance with loan program requirements; and to enter into a loan
agreement; and

WHEREAS, the State Revolving Fund loan priority list designates Project Number
WW58049 as eligible for available funding; and

WHEREAS, the City of Venice intends to enter into a loan agreement with the
Department of Environmental Protection under the State Revolving Fund to obtain
funds for the construction of the Intercostal Force Main project in the amount of
$4,730,040.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF VENICE,
FLORIDA, as follows:

SECTION 1. The Whereas clauses above are ratified and confirmed as true and correct.

SECTION 2. The City of Venice, Florida, is authorized to apply for a loan from the State
of Florida Department of Environmental Protection State Revolving Fund to finance the
Intracoastal Force Main project.

SECTION 3. The revenues pledged for the repayment of the loan are the net operating
revenues of the City’s water and wastewater utility system, subject to all prior pledges
and liens created pursuant to Resolution No. 2020-48 Utility System Refunding Revenue
Note Series 2020, and outstanding SRF loans.

SECTION 4. The Mayor is hereby designated as the authorized representative to provide
the assurance and commitments required by the loan application and agreement.



SECTION 5. The Mayor is hereby designated as the authorized representative to execute
the loan application and subsequent loan agreement which will be binding obligation in
accordance with its terms when signed by both parties. The Mayor is authorized to
represent the City in carrying out the City’s responsibilities under the loan agreement.
The Mayor is authorized to delegate the responsibility to appropriate City staff to carry
out technical, financial, and administrative activities associated with the loan
agreement.

SECTION 6. This Resolution shall take effect immediately upon its approval and
adoption as required by law.

ADOPTED BY THE CITY COUNCIL OF THE CITY OF VENICE, FLORIDA, AT A MEETING HELD
ON THE 27™ DAY OF AUGUST 2024.

Nick Pachota, Mayor
ATTEST:

Kelly Michaels, MMC, City Clerk

I, Kelly Michaels, MMC, City Clerk of the City of Venice, Florida, a municipal corporation
in Sarasota County, Florida, do hereby certify that the foregoing is a full and complete,
true and correct copy of a Resolution duly adopted by the City Council of said city at a
meeting thereof duly convened and held on the 27" day of August 2024, a quorum being
present.

WITNESS my hand and official seal of said City this 27™ day of August 2024.

Kelly Michaels, MMC, City Clerk
(SEAL)

Approved as to form:

Kelly Fernandez, City Attorney
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